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On the 5th of March Superintendent Pierce awoke suffi- 
ciently to say in his annual report that the Attorney-Gen- 
eral has discovered that the practices of certain promoters 
** resulted in the manufacture of these so-called Lloyds 
organizations by methods which constitute penal offenses 
and render those who have been disposing of this forged 
evidence liable to prosecution.” Then it was time to turn 
over for another nap, and the Superintendent will probably 
hibernate for another year. 





In Tue Spectator of last week appeared an article 
entitled *‘ American Lloyds Insurance,” by Morton John 
Stevenson of the law firm of Hamilton & Stevenson, Chi- 
cago. Insurance shows, by parallel columns, that some 
paragraphs of this article were taken from ‘‘ Green Goods 
in Insurance,” published by that journal. The article, 
entirely typewritten, was sent to us by Mr. Stevenson “* to 
be paid for at current rates,” was accepted and printed. 
We have written to Mr. Stevenson for an explanation of his 
evident plagiarism in portions of his article, on receipt of 
which we will refer to the subject again. 





A CORRESPONDENT asks if there is in this State ‘‘ a statu- 
tory law to prohibit the sale of club insurance.” There is 
no special prohibitory law upon the subject, but such insur- 
ance is held by the Insurance Department to be unlawful 
on the ground that a member of a club has not, as such, 
an insurable interest in the life of any other member. Life 
insurance policies or certificates, therefore, made payable 
to surviving members of a club, are held to be void for lack 
of insurable interest, and the authorities have prohibited 
companies from operating on what is known as the club 
plan. If our correspondent has knowledge of any company 
issuing such policies, he should awaken the Superintend- 
ent of Insurance and request him to make a note of it. 





Tue insurance laws of ‘Louisiana are very lax, which 
impels The Daily States to remark: ‘‘ Fire, life, accident 
and mutual aid insurance companies are organized in this 
State every few weeks; they spring up like mushrooms and 
are doomed to destruction in their very conception and 
iniquitous birth, still there are sensible men who are 
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induced to give tone, credit and standing to such abortions, 
not realizing until too late they had been made the dupes of 
wily charlatans and adventurers.” New York State has a 
very elaborate code of insurance laws, nevertheless all the 
conditions named by The States exist here. We are 
afflicted with frauds and humbugs in great variety, that 
exist and do business in defiance of law right under the 
nose of the officers whose duty it is to enforce the law. 
Bogus Lloyds, bogus mutuals, bogus assessment companies 
abound, and the names of prominent professional and busi- 
ness men are used to help along the swindle. The fault is 
not so much in the statutes asin the statue at the head 
of the Insurance Department. It is executive ability 
that is wanted, not more laws. 








Tue resolution adopted by the New York Chamber of Com- 
merce recommending that the height of buildings in the city 
should be restricted, so as to prevent the erection of any 
more ‘‘ sky scrapers,” has been sidetracked in the legislat- 
ure. That is to say, a legislative committee has been 
appointed to investigate the matter, with leave to sit during 
the recess, which means a pleasant summer’s job for the 
members of the committee. The resolution of the Cham- 
ber of Commerce was the result of the deliberations of a 
committee that had long been striving to deliver itself, and 
was based substantially upon ex parte testimony—or, rather, 
in defiance of the opinion of two or three architects and 
builders who probably know as much about this class of 
buildings as a committee of laymen could be expected to 
know. At the time the resolution was passed, we stated 
that propertyowners, architects and builders would have 
their innings if the matter ever came before the legislature. 
They have now had their turn at the bat and the score is in 
their favor. Underwriters generally do not apprehend any 
special danger from fire on account of these ‘‘sky scrapers,” 
and experience shows that the outcry against them on this 
score comes from alarmists, who argue from theory rather 
than practical experience. Most of these buildings are of 
slow burning construction, having their own water supply, 
and fire makes but little headway in them. Several fires 
that have occurred in them have scarcely spread beyond the 
room in which it originated, and the insurance loss has been 
small. One thing in their favor is the fact that they afford 
an excellent point of vantage from which to fight fires in 
lower structures. Whatever objections may be urged 
against fifteen or twenty story buildings, the fire hazard is 
not so great as many persons imagine. If necessary the 
building laws can be amended so as to secure the greatest 
degree of safety in their construction from a sanitary as 
well as a fire danger standpoint, but to attempt to prohibit 
their erection entirely is an absurdity so long as there isa 
demand for them, and propertyowners are willing to sup- 


ply it. 





Very little has been heard from ex-Governor Russell of 
Massachusetts as referee in the life insurance rebate cases 
that have or should have been brought before him. Whether 
there has been such a scarcity of complaints that he has not 
been called upon to act, or whether he has sought to keep 
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quiet the matters that have come before him, we do not 
know, but it is quite certain that the public has not yet been 
informed of his having convicted any rebater. But a case 
was recently presented so flagrant on its face that Referee 
Russell has been forced to take notice of it. The offender 
is J. C. McKown of Pittsburg, agent for the Mutual Life. 
It appears that towards the close of last year McKown was 
so anxious to show a large volume of business that he 
applied to agents of other companies to take policies with 
him, offering them a rebate of ninety per cent of the first 
year’s premium. Several gave their applications, among 
them J. Sharp McDonald, agent of the Union Mutual, who 
applied for $20,000 of insurance. Two policies for $10,000 
each were duly issued and delivered to him. The premium 
amounted to $882.40 and he paid ten per cent of this sum, 
$88.24. The case was reported to Referee Russell by E. H. 
Dermitt, chairman of the Pittsburg Life Underwriters Asso- 
ciation, and the report is supported by the affidavit of Mr. 
McDonald. Referee Russell has notified McKown that he 
would investigate the charge and offering him an opportu- 
nity to put in a defense. It is stated that McKown claims 
that as McDonald was an agent, he had a right to give him 
an agents’ commission to any extent he pleased. Why he 
did not give him 1oo per cent he does not explain. Here 
seems to be a good opportunity for Referee Russell to get 
in his fine work and solve the knotty problem raised by the 
accused agent. If it is lawful to give the agent of another 
company ninety per cent rebate, we hereby announce our- 
selves as a candidate for appointment as agent of some com- 
pany, and an applicant for $50,000 of insurance on the same 
terms McKown gave McDonald. At the end of the year 
we will let the policy lapse and take another on the same 
terms, and so repeat annually until the policy becomes a 
claim. 


Tue SFECTATOR Company has just issued the third annual 
edition of the Book of Lloyds, containing a list of 101 Lloyds 
whose managers claimed that they were actively engaged 
in business on March 2, or were authorized so todo. The 
body of the work gives the names of the different Lloyds 
organizations, the names of the subscribers to each, and the 
limitation clauses of the policies issued by them. A large 
table gives a directory of Lloyds, showing the name, loca- 
tion and attorneys of each, the amount of cash deposited by 
each subscriber and the limit of his liability, together with 
the maximum amount written on any one risk. This infor- 
mation was furnished during the last weeks of February by 
the attorneys of the different Lloyds. Another table shows 
the financial condition and business transactions of a large 
number of Lloyds as of December 31, 1895—being for a 
period to correspond to the annual statements required by 
law to be made by the stock fire insurance companies. 
This table shows the amount of assets claimed, liabilities, 
premiums received, losses paid, management expenses, 
risks written and risks in force. A list of forty-three Lloyds 
which have ‘‘ retired” in 1895 and 1896 is also given. The 
information given in the Book of Lloyds is valuable to all 
interested in fire underwriting, and can be obtained from 
no other source. The present indications are that a num- 
ber of the Lloyds will, in course of time, be closed up, for 
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the legal proceedings begun against some of them makes 
clear the fact so long understood in insurance circles that a 
large number of them were organized in open and direct 
violation of law. However, as long as they are permitted 
to solicit business the public is entitled to all the informa- 
tion regarding them that can be obtained, and this the 
Book of Lloyds contains, giving similar data regarding 
worthy and unworthy Lloyds without discrimination, leav- 
ing the public to choose by the kind of men behind each. 
Outside of the large class of merchants and representatives 
of fire insurance companies that purchase the book lib- 
erally, its patrons represent the better class of Lloyds that 
were lawfully organized. The attorneys for these have 
been doing a legitimate underwriting business, bringing 
intelligence and experience to their aid, and have been rea- 
sonably successful. It is this class that express a willing- 
ness to stand by their colors in all respects and to acquiesce 
in any legislation that will discriminate between the good 
and bad Lloyds, and at the same time recognize the Lloyds 
system as legitimate. The Book of Lloyds is handsomely 
printed on fine paper from new type, and is bound in flex- 
ible leather in pocket size. It sells for $1 per copy. 





A pLAN for supplying New York with salt water for fire 
extinguishing purposes has been recommended by Chief 
Bonner of the fire department. He would have a system 
of six-inch mains laid through the lower part of the city, 
having hydrants at frequent intervals, leading to the rivers 
on either side, so arranged that the fire boats could make 
connection with them. As these boats have very powerful 
pumping machinery they would be able to force through 
these pipes a volume of water sufficient to supply a number 
of hydrant streams that would be very effective. The plan 
is generally approved by fire underwriters, although one or 
two seem to apprehend that salt water would be more injuri- 
ous to some kinds of goods than fresh water, and that con- 
sequently there would be less salvage from fires. This is a 
minor matter to be considered; the number of fires that 
would be extinguished with comparatively little loss would 
more than compensate for the loss on salvage account. 
There is a difference of opinion also among underwriters as 
to whether salt water is more injurious to the general run 
of contents than fresh water. The idea of utilizing salt 
water for fire extinguishment has been advocated by THE 
SPECTATOR for many years, and as long ago as March, 1879, 
we printed an elaborate article, with a diagram, setting 
forth in detail how salt water could be introduced from 
either river by means of pumping stations. This plan was 
discussed very fully by underwriters and generally approved, 
but when the city authorities were approached it was found 
that they were so determined upon the extension of the 
Croton system, at a cost of upwards of $50,000,000, that they 
would not listen to any proposition that promised to defer 
such expenditure, if not render it entirely unnecessary. 
Our rivers ought to be available for a water supply that 
would serve all purposes of fire extinguishment, sanitation, 
street cleaning, all waste of hotels and other public places, 
and be available wherever possible for manufacturing pur- 
poses. The expense would be the laying of special street 
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mains and maintenance of power houses. Users of salt 
water would be required to make special connections for it, 
but an extensive system of piping would not be necessary 
and all such connections should be under the direction of 
the health department. With the introduction of salt water 
for the purposes indicated, and its use enforced by the prop- 
er authorities, our present supply of fresh water would be 
adequate for all time. Chief Bonner’s proposition is better 
than nothing, but is merely a temporary arrangement. 
Every seaboard city having an eye to future growth and 
development, should utilize the great bodies of water that 
lie at their very doors for all purposes except domestic use, 
and thus economize on their fresh water supplies, that have 
to be brought long distances at great cost. 








PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 


BY MILES M. DAWSON. 


MORTALITY TABLES.—GRAPHIC SYSTEMS OF GRADUA- 
TION, IL. 

Un ess the number of lives dealt with is at each age very 
large, the values of the probabilities of death and survival 
derived from them will not be as uniform as is desirable. 
Some things, for instance, are certainly known about the 
force of mortality. Both from what is prima facie reason- 
able and from the testimony of a large aggregation of sta- 
tistics, we know that the rate of mortality tends to fall from 
infancy up to about ten years of age and then gradually to 
increase. The increment itself is also at an augmenting 
ratio, so that in old age the increase is very rapid. The 
increase during the years of men’s prime, say from twenty 
to fifty, is not so much the direct result of ageing as it is of 
the fact that merely living longer multiplies the chance 
that the system is already undermined by disease. In 
other words, the probability of survival for one year may 
not be much different for either of two lives, freshly selected 
by medical examination, though one be at twenty years of 
age and the other at fifty. But the expectation or probable 
life of the former will be much longer than that of the lat- 
ter, and the hazard of the former dying during his fiftieth 
year, if he survives so long, is much greater than of his 
dying during his twentieth year, for there is the hazard of 
his not reaching fifty in unimpaired health. 

This last hazard applies to each of the group, forming the 
radix of a mortality table. Consequently, independently of 
the increase of mortality from actual old age, we expect an 
increase with each year (after childhood has been safely 
passed) because of deteriorated average health conditions. 
Deviations, such as a decrease of mortality, will be found 
to be followed at a greater or less interval by a sudden and 
disproportionate increase, both phenomena being the results 
_ of the inadequate number of lives dealt with. In most 
cases, therefore, it is to be expected that a mortality table, 
constructed as per the instructions given in the last lesson, 
will exhibit glaring irregularities and want of uniformity. 

As has already been indicated, these irregularities coun- 
terbalance each other and the correct ratios may, therefore, 
be arrived at by some system of graduation which will 


* Copyright by The Spectator Company, 1896. “This series of articles, which will be 
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spread out the excesses so as to fill up the deficiencies and 
yield a uniform table, showing a gradual but regular 
increase in the mortality. 

No method has yet been invented to accomplish this which 
is so simple and so self-explanatory as the graphic method. 
The principle is to Jay out the trend of mortality, as devel- 
oped by the actual investigation, upon a scale, drawing 
lines so as to connect the values of q, at the different ages, 
thus representing the force of mortality by a broken line, 
as in the accompanying illustration. This exhibit is taken 
q* 
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from the mortality experience of the Australian Mutual 
Provident Society and excellently illustrates the graphic 
method of graduation. 

The vertical spaces represent a scale of mortality differ- 
ing by .oos per cent of the number of lives exposed. 
The variations in the force of the mortality as ex- 
pressed by the ratios deduced from the society’s actual 
experience are indicated graphically by the broken line 
which starts at nearly .034 and rapidly descends until at 
age three it is less than .oog, and then after several reac- 
tions it is at about .oo1 at age eleven. Then it reascends, 
at first very slowly and with many variations up and down 
until age thirty, after which time the upward tendency 
very strongly asserts itself. 

It must be at once clear that the trend of this broken line 
may be closely approximated by a more or less regular 
curve, which will avoid the violent variations, while at the 
same time representing on the average faithfully the facts 
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which the unadjusted table presents. This curved line 
must also correspond with the known characteristics of the 
force of mortality enumerated in the beginning of this les- 
son. Thus prepared for the task, we may sketch freehand, 
but with care, the curved line in the diagram, keeping a 
middle course. From this curved line, by reference to the 
scale, the ratios of mortality for the different ages may be 
taken and a graduated mortality table constructed by suc- 
cessive application of these ratios, in accordance with the 
instructions in the last lesson. 

This diagram is reduced to small proportions, so as to 
print in the page of an ordinary book. In actual practice, 
there are advantages in occupying more space and using a 
larger scale. 





Annual Statement of the Guarantors Liability Indemnity 
Company. 

The annual statement of the above named company, as filed in the 
various insurance departments, is a formidable document and con- 
tains many points of interest. It consists of twelve pages, 10"x16", 
ruled and printed expressly for the company, the ordinary blanks fur- 
nished by the departments not being in accordance with the ideas of 
the general manager of the company. The statement follows the 
general style of the department blanks so far as reporting details is 
concerned, but has some innovations peculiar to itself. After care- 
fully studying a certified copy of this statement, we must express our 
conviction that the Guarantors is one of the most fortunate companies 
in the country, and, placing full credence upon this sworn report, it is 
one of the most economically managed. . It has been the boast of Mr. 
Loper, the manager, that he employed his agents upon salaries 
instead of paying them commissions, and could therefore afford to 
write business at lower rates. As general manager, he employs all 
the agents personally, and under his contract was reimbursed by the 
company by a commission upon all the business transacted. It has 
been rumored that this was a bonanza for him, and that he was rap- 
idly becoming uncomfortably wealthy. But this is evidently a delu- 
sion, for the statement shows that the total net cash received by the 
company for premiums last year was $837,696, while the amount paid 
‘‘for commissions to general manager, covering agents,’’ was $27,- 
689.88, or a little over three per cent of the premiums, and no 
other payment is shown in the disbursements representing com- 
missions or other compensation to agents. We have heard it 
said by brokers that they could get twenty per cent for any busi- 
ness they placed with the Guarantors, but, of course, this was a 
mistake, as the commission rate does not exceed three per cent, 
according to the statement. How these brokers are given to lying! 
The company has a large corps of agents at work, some of whom are 
high priced men, yet this $27,689.88 was all that was expended “‘ for 
salaries, traveling and all expenses of agents and agencies not on 
commission account.’’ It also includes the compensation of Mr. 
Loper himself, according to the statement. It is wonderful how rumor 
will magnify a modest, even niggardly salary into hundreds of thou- 
sands of dollars, and make a millionaire of a man who may have a 
hard time in paying his butcher and his grocer. There is probably 
not another man in the business who could spread out $27,689.88 so 
extremely thin or make it go so far as Mr. Loper has done—according 
to the statement. 

But still we have not exhausted the demands made upon this same 
$27,689.88, constituting the sole compensation of the general manager 
—according to the report. For reasons beyond the control of Mr. 
Loper, the company was an extremely liberal advertiser last year, full 
page advertisements appearing in the daily papers of New York and 
of other cities, and also in magazines and weekly and monthly jour- 
nals. Yet the report says that the amount paid by the company for 
advertising was mz/, and a foot note explains that the advertising was 
paid for by the general agent. Also that it paid nothing for printing 


and stationery. There are those who declare that they would not 
have undertaken to pay these bills for the total compensation received 
by the general manager—according to the report. 


Fortunate Guar- 
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antors, that has a manager so popular that even the newspapers print 
his displayed advertisements for nothing, and printers and stationers 
work for him without charge! Would that we could learn the secret 
of his influence, for it is the printers’ bills that consume our sub- 
stance. 

The criticisms of THE Specraror relative to the Guarantors last 
year evidently put Mr. Loper on his mettle to demonstrate that he was 
the most economical manager in the worid, and he did it—according 
to the report. In 1894 the cash premium income of the company was 
$491,573, and the disbursements, exclusive of amount paid policy- 
holders, was $286,674. In 1895 the cash premium income was $837,- 
695, and the amount disbursed, less payments to policyholders, was 
$198,422. Mr. Loper thus shows that he did twice the amount of busi- 
ness in 1895 at one-half the cost that he paid for the business of 1894. 
At this rate of increase in premiums it will be but a short time before 
Mr. Loper will be able to run the company without any cost what- 
ever. Lest we should be accused of misrepresentation and our con- 
gratulations uncalled for, we append the sworn statements of the com- 
pany’s disbursements as filed in the Pennsylvania Department. By 
placing them in parallel columns the saving effected by Mr. Loper 
last year will be more readily apparent: 


ToTat DisBURSEMENTS 1N 1895, Tora. DisBURSEMENTS IN 1894, 





Net paid to policy- Net amount paid policyholders -.... $125,760.19 
RTE $429,225.64 Paid for commissions to agents.... 287,517.96 

To stockholders for interest or Paid for medical examiners’ fees 
eee ot Ue. eee 8,420.00 

For commissions to gencral man- Paid for salaries and all other com- 
ager,covering agents ........- 27,689.88 pensation of officers and home 

*For salaries, traveling and all office employes ...........-..-.. 18,548.94 
expenses of agents and agencies Paid for legal expenses............ 12,344.32 
not on commission account... = --.----- Cash advanced to officers and 

*For medical examiners’ fees and a ee 687.44 
salaries, z/; for inspections, Paid for furniture and fixtures..... 1,968.20 
DEGREE REeaebaeees setedane Paid for advertising and general 

For salaries and all other com- Senta cekk eos. axconeed 400.00 
pensation of officers, $15,000, Paid for other expenses ........... 11,662.34 
and home office employes, Losses on securities sold under cost. 125.00 

MIT Scciusininisitnsniiaratnarinie 70,653.82 a 

For taxes on premiums, $4,082.30; Total disbursement ---_-.....-- $412,434.39 
taxon property, #77; insurance 
department fee, $4,478.35; 
* agents’ licenses, #7/; * muni- 
cipal licenses, #77...........-- 8,560.65 

For rent, $2,657.76.............. 2,657.7 

For legal expenses, $27,261.26; 
real estate expenses, #7/ ..-.... 27,261.26 

Advanced to officers and agents - 149, 

For furniture and fixtures. ...... 3,230.84 

*For advertising, #77, and gen- 
eral printing and stationery, 2/7 = -.....-. 

Losses on securities actually sold 
STC Ccientphedgesesleree § sesecere 

All other expenses, viz., capital 
stock tax, $1,399.80 ; discount, 
$2,623.40; and general expense, 
SUE cpueiwiwins acosuoese 18,316.62 





Total miscellaneous expenses.. $198,422.40 
Total disbursement.. $627,648.04 
* Paid by general manager. 

What developed at the recent examination to cause the bringing 
forth of so economical a statement ? The general manager draws from 
the company all told in 1895 a paltry few thousand dollars, scarcely, if 
quite sufficient, to pay the advertising bills in 1895, and in return dips 
his hand into his own pocket and pays all expenses of agents, all med- 
ical examiners’ fees and inspection expenses, all agents’ licenses and 
municipal licenses of all sorts, and all advertising and printing 
expenses. These expenses are shown by the statement of 1894 to have 
been in round numbers about fifty per cent of the premiums. On the 
basis of his former contract, 42} per cent of the premiums, Manager 
Loper in 1895 ought to have paid out on these accounts over $350,000, 
whereas,.by the statement, he received from the company in return 
the inconsiderable sum of $27,689.88. Is Manager Loper using his 
private fortune to run the Guarantors? Why did he leave with the 
company what was due him? The report recently filed will invite 
the curiosity of insurance commissioners as well as insurance men. 

We would especially direct the attention of managers of competing 
companies to the fact that in 1894 the Guarantors paid $237,517 in 
commissions to agents, while in 1895 the amount paid ‘‘ for commis- 
sions to general manager, covering agents,’’ was but $27,689.88— 
according to the report. Why would it not be advantageous for all 
the liability companies to form a trust under the management of the 
economical Loper, and let him run the entire business? Under his 
system, having a large volume of premiums at his command, the busi- 
ness would cost them nothing and stockholders would unquestionably 
receive large dividends from the amount that he does not disburse. 

The statement for 1895, from which the above extract is taken, con- 
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tains a printed list of the stocks, bonds, mortgages, etc., of which the 
assets of the company are made up, and is given as of December 31, 
1895. We note that on that particular date a mortgage for $35,000 
was recorded on property located at Atlantic City. Mr. Loper owns 
property at Atlantic City, and the query suggests itself: Has the nig- 
gardly manner in which the company compensates Mr. Loper for his 
inestimable and economical services driven him to the necessity of 
mortgaging his property to obtain the necessaries of life or is this 
in the nature of an advance for the benefit of the company? Let us 
hope at least not the former. The laborer is worthy of his hire, and 
he who can save two dollars where heretofore only one was expended 
is a benefactor to the human race and should be abfindantly 
recompensed ! 

The Handy Chart of Casualty and other miscellaneous companies 
and the Pocket Index showed that in 1894 the management expenses 
of the Guarantors was fifty-eight per cent of the premiums. Notwith- 
standing Manager Loper’s claim that the company’s expense ratio was 
lower than other companies of its class, THe Spectator demonstrated 
that its expenditures were then larger than those of the other com- 
panies. The same authorities for 1896 show that the gross expense 
ratio of the Guarantors for 1895 was not quite nineteen per cent— 
according to the company’s statement. Verily, Loper is an econom- 
ical manager. 








NEW YORK SURVEYS. 


Tux continued arrests of parties charged with manufacturing bogus 
Lloyds charters has kept the street all aglow with an expectation that 
the next blow will strike higher up. The attorneys of some of the 
collapsed Lloyds are also wondering whether they are amenable to the 
law or not. The fact that they have retired probably may condone 
their offense, but it is still true that for awhile they collected premiums 
illegally. The opinion among the companies is that these arrests and 
the publicity given to the chances of fraud in the origin of a Lloyds 
will deal the system a death blow, and especially give strength to the 
legislative proposals to make all Lloyds show their hands. The com- 
panies are not taking any active part in promoting legislation against 
the Lloyds, but if the Department will simply advise the insurance 
committees of the two houses of an outline of the facts discovered it 
is hardly possible there will be any delay in urging the passage of the 
proposed bills. It will be interesting to observe how Senator Lexow, 
who is the reputed counsel of a Lloyds, will act and vote on these 
measures in the State Senate. 

* * * * 

We understand that there is a proposal about to be submitted to the 
Tariff Association to change the allowances for automatic sprinkling 
by increasing the per cent in some risks and decreasing it in others. 
The claim is made that it is unfair to make a uniform allowance all 
around and that the sprinklers are worth more in some cases than in 
others. The difficulty with the companies is that they do not know 
with any degree of accuracy what the sprinkler equipment is worth 
and it is therefore all guess work. 

* * * * 

ANoTHER of the Indemnity Exchange subscribers in the West is in 
the market to reinsure all his liability. This one coming so closely 
after Joseph Belfield of Chicago is suggestive. The last named party 
must have grinned when he read of the Indemnity Exchange’s loss on 
the Minneapolis elevator. The exchange is composed of some very 
solid business men, and while they are responsible their loss experi- 
ence is an object lesson of the hidden mysteries of the business. -We 
trust some good Lloyds may enable the last subscriber to unload his 
liability and then go into bankruptcy. That is ‘‘ why we laugh.” 


* * * * 

THE month has proven disappointing to many companies and agen- 
cies in this city, arising largely from a loss of renewals on stocks of 
merchandise. About all the new business received has been the result 
of withdrawals from Lloyds and mutuals. This experience has also 
extended to the agency receipts. Two companies have informed us 
that they lost over ten per cent as compared with last March. The 
losses, however, are well scattered and on the whole have not exceeded 
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the expectation. But the field men are urging the locals to renewed 
efforts in all directions and as one of them said, ‘‘ the competition is 
making a severe strain on the tariff and compacts.”’ 

* * * * 

WE are informed that the statements of the Helvetia-Swiss are in 
the city all ready to be filed with the Department, and that the $500,- 
ooo deposit is also ready, but that the conditions of the retaliatory law 
have caused some delay in the proceedings. 

* * * * 

AnoTuHeER ‘‘ Underwriters Union’’ of two outside companies for 
agency business is said to be impending. 

* * * * 

Ir is rumored that W. M. Chapman, who was attorney for the Cap- 
itol Fire Lloyds, is about to become underwriter for the Queen City 
Fire Association, a newly organized mutual at Buffalo, N. Y. 

* * * * 

E. L. Winant, attorney for the Acme Lloyds, notifies us of its 

removal to the Arbuckle building, 367-373 Fulton street, Brooklyn. 
* * * * 

M. W. Conk.inc & Co., the attorneys and managers of the Royal 
Fire and Marine Lloyds, say that as there is a doubt as to the validity 
of the latter’s ‘‘ charter,’’ they have concluded not to write any more 
policies under said ‘‘ charter’’ and ceased business on the 18th inst. 
The outstanding risks will be reinsured in the Indemnity Association 
of Underwriters of New York. ‘The latter, which purchased the 
‘‘charter ’’ of the Indemnity Fire Lloyds, will be managed by M. W. 
Conkling and John Maclay under the firm name of Conkling & 
Maclay. Mr. Maclay will be remembered as the former editor of The 
Insurance Economist. 

* * * * 

Quire a number of Lloyds have signified their intention to give up 
business because the investigations made by the Attorney-General 
disclosed the fact that their so-called ‘‘ charters ’’ were prepared sub- 
sequent to 1892. There is considerable surprise expressed that the 
managers of these Lloyds should have thrown up the sponge so 
quickly. It is urged that they should have conceded that their ‘‘ char- 
ters’’ were subsequent to the prohibitive law of 1892, but challenged 
the constitutionality of that law. It is easy to criticise the action of 
another person, but to test the validity of the law in question would 
take time and cost much money. Meantime the business of the Lloyds 
involved would be suspended and lost, and it would be a barren vic- 
tory for the contestants in the event of their success. Some one else 
might reap the fruit of their victory, but would not be required to 
share the cost. Unconditional surrender undoubtedly saved them 


money. 
* * * * 


One of the firm of Menken Bros. of 87 Nassau street, is closing up 
the affairs of the Capitol Fire Lloyds and is paying return premiums 
on policies as surrendered. 





CHICAGO SURVEYS. 


An English exchange is jubilant over the success achieved by Brit- 
ish companies last year in their management of American business, 
‘*a success which renders it quite a gold letter year in their annals.”’ 
The United States returns of eighteen companies have not only been 
carefully collated, but pains taken to present two sets of figures, one 
based upon the reserve for unearned premiums according to the New 
York formula and the other according to the ‘‘ underwriters’ (or com- 
mon sense) standard,’’ whereby the unearned premium fund is reduced 
one-third so as to place the reserve upon a more reasonable assump- 
tion shown by experience to be amply sufficient. 

* * * * 

In an able and appreciative editorial our exchange cites the cases of 
the Palatine and Caledonian as ‘‘a most striking example of how 
unrelated figures may mislead.’’ In the case of the Palatine there is 
an increase of $383,781 in the reserve, and although the difference 
between losses and expenses and premiums is $91,666 to the good, the 
exactions of the reserve law produce an apparent net loss of $292,115 





174 


on the year’s work. On the other hand, the Caledonian’s unearned 
premiums decreased $312,369, and while on actual trading account a 
loss of $137,353 was sustained, an apparent net profit of $175,c16 is 


shown. 
* ok * 


Ovr county commissioners seem to also have a faculty for mixing 
‘‘unrelated subjects,’’ outside of their drinks, as they calmly adver- 
tise for ‘‘ sealed proposals for placing insurance,’’ same as in the case 
of other mechanical work. The uniformity of the guessing contest 
will, no doubt, cause the rural members to interpret insurance science 
as ‘‘collusion,’’ yet there are those in the profession who hint that in 
spite of the fact that all insurance men are honest, it is a foregone 
conclusion that the lines will be awarded to those who will, in all 
probability, enlarge their expense accounts for the sake of securing 
something in which the commission account must not be a factor. 

* * * * 

Tue Svea and the Magdeburg would be welcome additions to certain 
offices, and strange tales are related as to the offers made to the man- 
ager of the former company, wko is now in the West and expected to 
shortly announce his Chicago arrangements. As Weed & Kennedy 
were, however, at one time in charge of the Liberty Insurance Com- 
pany and are familiar with agency circles and detail, it is not unlikely 
that, as in the recent case of the Boston Marine, a tacit understanding 
has long existed in respect to the Svea appointments, especially as, in 
one sense, the company is not a new arrival to these shores. 

* * * * 

Ir must have pleased the advocates of laissez-faire with respect to 
decaying companies, to note the ruling of the Omaha judge that if 
anybody wanted to reinsure the remains of the Omaha Fire Insurance 
Company they could do so under the cheerful prospect of taking the 
place of the policyholders as general creditors for the amount of the 
return premiums involved. It is said that on this occasion the serv- 
ices of a policeman were not required to keep the eager crowd of 
funeral bidders in line, the decision of the court having even depressed 
the spirits of the Nebraska special agents. In the meantime a small 
company located in Lincoln seems to be ‘‘ in charge ’’ of the Omaha’s 
expirations. 

, * * * 

A New York Lloyds is reported to have paid a Minnesota loss of 
$5000. But an Oshkosh man has been quite unable to collect $2500 
from another New York Lloyds of which one Alden is ‘‘ attorney"’ 
without any apparent power to produce cash. 


Notes Among Life Insurance Men. 

Tue meeting of the Life Underwriters Association at the Union 
League club last week was not largely attended, and the Wagner 
quartette failed to put in an appearance, but the happy vein of Presi- 
dent Mason as well as the excellence of the dinner made the occasion 
quite a sociable one, the literary features being unique. 

* * * * 

ALways poetical and sympathetic, ex-President Stearns sent a kindly 
letter from Pass Christian, Miss., enclosing a few ‘‘ pansies for 
thought’ from the inviting fields of the southland. Edward C. Keat- 
ing of the Berkshire Life was admitted to active membership and the 
song of welcome sung in the congregational if not exactly in a musical 
way. Brother Bishop also led the mob in the matter of ‘‘ Auld Lang 
Syne,”’ the absence of a piano or some other kind of tuning fork lend 
ing disenchantment to the scene. 

* * * * 

Tue literary features consisted of five ‘‘ Talks on Travel ’’ by mem- 
bers and guests of the association, and in variety of observation 
proved highly entertaining and served to make the occasion one of the 
most home-like which the members have had a chance to enjoy. 
Albert McCalla of the Connecticut Mutual told the boys Indian stories 
and seemed to have a warm place in his heart for the sincere nature 
of Lo, as he had found it, while R. W. Kempshall of the 42tna gave 
a paper on European odds and ends as the result of minute observa- 
tions across the water, the ends of such a trip being an increase of 
knowledge as well as an enlargement of the social and political heart, 
with the odds, in his opinion, decidedly in favor of our native land. 

* * * * 

Wiiuiam D. Wyman and James W. Janney are both noted as among 

our best looking members, and unite with their good looks a deep and 
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sincere reverence for the aim and scope of their profession. Hence 
the former again exploited the true sense of the association's motto, 
‘‘not for ourselves alone,’’ while the latter referred to his own expe- 
riences in Virginia and Philadelphia in the earlier years of the busi- 


ness. 
* * * * 


Tue principal address of the evening was the masterly one of the 
Rev. John S. McIntosh, who easily satisfied those present that if he 
ever needed a job and desired to enter the ministry of life insurance 
he would be promptly admitted ‘‘ on motion,’’ without the necessity 
of being kept on probation. In speaking of sundry ‘‘ strange phases 
of co-operation,’’ Mr. McIntosh in eloquent language pointed out th« 
wide application of the basic principle underlying the life insurance 
premium function, and closed by an appeal in favor of cleaner muni- 
cipal administration. 








CORRESPONDENCE. 


FLORIDA. 
[From Our Own CorRESPONDENT. | 

In the matter of opinion as to the fire hazard in this State, it might 
be well to say that it is being looked upon with more favor every day. 
Not only companies are re-entering that were prosperous, etc., in olden 
times previous to the big fire of 1891, at which time they withdrew, 
but also new companies in this field. It will only be a question of a 
short while when the skeptical ones will see the desirability of Florida 
business. 

Fire insurance circles received a little sensation recently in Jackson- 
ville by the entrance of a new firm, viz., Huff & Weldon, who have 
furnished the finest offices in the city in the Park building. Mr. Huff 
has figured prominently in the insurance field for a number of years 
as general manager for Florida for the Home Life Insurance Company 
of New York and Preferred Accident Insurance Company of New York, 
while Mr. Gilbert Weldon has been identified with the interests of 
fire insurance for the past eight or nine years. They are both young 
men of ability and ‘‘success’’ will be their standard. They have 
started off with the Teutonia of New Orleans and are bidding for some 
more reliable companies. 

Louis Z. Baya, formerly secretary of the Citizens Gas and Electric 
Company, has severed his connection with that company, and will 
hereafter be associated with his father-in-law, J. H. Norton, in the 
fire insurance business © pace Mr. Baya stands very well in 
the community and should prove an acquisiton to this agency. 

Jacksonville was honored recently by a visit from General Manager 
Case of the London Assurance, who intends planting agencies 
throughout the State. 

Jacksonville has, beyond doubt, the finest paved streets of any city 
in the South, and the good work still continues. It only requires a 
very few moments for the firemen to be on hand at fires, which has 
caused very favorable comment from special agents who visit this 
enterprising city. Facts. 


JACKSONVILLE, FLA., March 21. 





COLORADO. 
[From Our Own CorrESPONDENT. | 

The condition of business in Colorado is generally good, much bet- 
ter than in neighboring States and considerably ahead of last year. 
The mining boom is quite general in its good effect throughout the 
State and all the old camps are reviving rapidly. The new camps are 
adding to the | gears of the State and considerably new money is 
coming here for investment. The output of mineral is greater this 
year than it has been in the same time for many previous years, 
although the shipments in Cripple Creek have fallen away, due to 
temporary local conditions. In all probability the annual yield of 
gold from Cripple Creek will exceed its phenomenal record of last 
year. The agricultural, horticultural and stock growing interests are 
prospering because of the increased demand for local consumption and 
because each succeeding year sees great advances made in these occu- 
pations. The manufacturing business, with the exception of the steel 
rail trade, also shows a healthy tone. Coal mining is in bad shape 
owing to the remarkably mild winter and the consequent over pro- 
duction accompanied by a war in rates. Real estate is still almost 
lifeless, while building operations are almost entirely confined to the 
new mining camps. 

In the fire insurance line in Denver the total business shows a 
steady decrease, while competition is very brisk. The unfortunate 
situation in which the Denver compact is now placed adds to the prac- 
tically demoralized condition of fire insurance business in this city. 
Outside, even in Pueblo, the companies are getting a fair share of risks 
at decent figures. The main fact in the Denver compact is that the 
members have practically lost confidenceSin Manager Burns. He 
seems to do all he can to keep the agencies in line, but the situation 
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is so disturbed and in so many ways as to make even an intelligible 
statement a difficult feat. In Denver dividing commissions with real 
estate agents is admittedly openly done by about every agency in the 
compact. If one company declines to do this, another company will 
be found ready to accept the business, and the local agents will write 
what they can get. Again rates are cut by many devious methods 
and sometimes the policies never pass through the compact office. 
There are twenty-five firms in the compact. The non-boarders are 
neither numerous nor aggressive, and they seem to be satisfied with 
a fair amount of business. Possibly the mutuals are entering this 
territory in a quiet manner, but their efforts so far have not proven 
them to be any particular menace. 

The State is in a good condition for aggressive work in the life insur- 
ance field. The agencies that have energy and activity are doing a 
fine business; those which depend upon a good record in the past 
upon a well established name of company and agency are not advanc- 
ing, but in some cases are rather retrograding. The work done by 
the Mutual Life through its general agency, under the direction of 
John L. Stearnes, has shown a steady increase. Mr. Stearnes says 
that he has already paid for $600,000 since the first of the year. His 
policy is to employ none but special agents throughout his entire field 
and let them work wherever they think they can get business. 

The report of the State Insurance Department of the business done 
last year shows that there are 197 companies doing business in the 
State, of which there are 104 fire insurance companies, 40 assessment 
companies, 28 casualty companies and 25 life insurance companies. In 
1895 the amount of risks written was $90,471,948.31; average rate of 
premiums, $1.65; premiums received, $1,500,017.34; losses paid, $520,- 
096.96; per cent of losses to premiums received, 34.66; losses incurred, 
$635,554.88. Life insurance policies in force December 31, 1895, $47,- 
214,955.11; losses incurred in 1895, $488,055.05; losses paid, $418,- 
626. 38. 

The Security Insurance Agency Company was incorporated this week 
for the purpose of doing an underwriting business. Zept T. Hill, re- 
ceiver of the German National bank, Foster & Reynolds and William 
Farnsworth constitute the company, of which Mr. Farnsworth will be 
manager. He brings to the new concern his agency in the American of 
Boston and will probably take the McDowell agency, which includes 
the Glens Falls and Delaware. H. S. McDowell has recently been 
appointed postmaster of the town of Highlands, the northern resi- 
dence suburb of Denver, which accounts for his withdrawal from the 
insurance business. 

Charles F. Black has sold his agency to Collier, Steddick & Large, 
attorneys, which includes but one company, the United Fireman of 
Ireland. 

By the resignation of C. T. Estabrooke, special agent for the Hart- 
ford, W. S. McGrew has been given that position and he has sold his 
local agency, including the Helvetia-Swiss and Spring Garden, to his 
bookkeeper, A. Williams. 

Vicars, McCartney & Co. have resigned the agency of the American 
of New York. 

The Union has returned to Bartels, Brother & Bishop, after having 
been with W. S. McGrew for some time. 

The Hanover has gone to the new firm of Watson & Gilbert from 
the big office of Thompson & Benedict. The new firm has also the 
Assurance, which was bought of K. A. Pence. 

Barrow Bros. have secured the Fireman of Baltimore, Marager 
Whittaker having personally attended to this move upon a recent visit 
here. 

The mercantile schedule has been applied to about 1000 buildings in 
Denver, but in making rates many changes had to be looked after as 
the risks were all improved so as to secure concessions. ‘These con- 
stant changes resulted in many modifications which meant a great 
deal of work in the compact office. 

The Insurance Department has admitted the Inter-State Casualty 
Company of New York, the New York Plate Glass Insurance Com- 
pany and the Fidelity and Deposit Company of Baltimore. 

DENVER, CoL., March 20. C. L. S. 





NEW ENGLAND. 


[From Our Own CorrEsPONDENT. | 


The bill admitting into Massachusetts burglary insurance companies 
of other States has become a law. 

The connection of Frank A. Colley with the Globe Fire Insurance 
Company of New York and Jameson & Frelinghuysen has ceased. 
The Globe’s business in Massachusetts the past year was $22,000, 
and losses incurred $1300, and Mr. Colley’s loss ratio since he has had 
the company—about two years—has been less than ten per cent. 

The Firemans Fire of Boston has declared a four per cent semi- 
annual dividend. 

‘he insurance committee of the legislature gave a hearing on the 
bill which ostensibly aims to amend the standard policy, but which, 
in reality, is a jibe at overinsurance, so-called. The section in the 
present law under consideration reads as follows: ‘‘ If insured build- 
ings are totally destroyed, the sum insured shall be taken to be the 
value of the insurer’s interest therein, as such interest is described in 
the policy, unless overinsurance thereon was fraudulently obtained; 
if insured buildings or insured property of any kind as described in 
the policy are partially destroyed, the insured shall be entitled to his 
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actual damages, not exceeding the sum insured.’’ ‘Those who favor 
the amendment say that many companies overinsure property, re- 
ceiving thereon a double premium, but giving in insurance no more than 
the actual value of the property destroyed. 

The committee also considered bills relating to credit insurance, and 
to surrender values for policies in industrial companies. The former 
question is now being considered by the Attorney-General. The law 
as it now stands does not recognize credit insurance, and it is only car- 
ried on in Massachusetts by the companies purchasing accounts, which 
Insurance Commissioner Merrill says is an evasion of the law. 

The downright foolishness of the bill now before the legislature, 
which proposes to require data from life insurance companies, is more 
and more apparent as the question is investigated. It is the height 
of absurdity to claim that parents do not have a right to insure the 
lives of their children. So far as data are concerned, the books of 
companies doing industrial business are always open, and the Insur- 
ance Commissioner has the right to secure all necessary information. 
It is exceedingly difficult to give the total amount of insurance of all 
the children by ages, and the average duration on lapsed policies. 

The city of Newburyport, Mass., has decided not to insure any of 
the city buildings except those already covered. 

Marlboro, Mass., has on foot a movement to secure better rates for 
insurance. 

The Masonic Casualty Company has been authorized, under the acts 
of 1895, to do business in this State. 

The court has appointed D. A. Taggart assignee to take charge of 
the property of the Granite State Provident Association of Manches- 
ter, N. H. The assignee is required to furnish a bond of $100,000. 
An order has also been issued by the court restraining the officers of 
the company from transacting any further business of the association 
or receiving or paying out money. 

The New Hampshire Fire Underwriters Association have elected the 
following officers: President, A. F. Howard, Portsmouth; vice-presi- 
dent, John C. French, Manchester; secretary, S. C. Eastman, Con- 
cord; treasurer, Thomas Lany, Concord; executive committee, A. F. 
Howard, S. C. Eastman, F. W. Sargeant, W. H. Elliott, E. G. Leach, 
Lyman Jackson, O. Morrill. 

The suit for $25,000 brought by Jordan, Lovett & Co. against the 
Suffolk Mutual Fire Insurance Company has been compromised for 
$1192. 

As was predicted by Tur Srecraror at the beginning of the trou- 
bles, the creditors of the Suffolk Mutual Fire Insurance Company will 
receive the full amount of their claims. 

Somerville, Mass., is experiencing a reign of terror on account of 
youthful firebugs. 

The New England Burglary Insurance Company will establish a 
New York office in the Continental building. 

The North American Insurance Company will, on April 1, declare a 
three per cent semi-annual dividend. ALLAN Enric. 

Boston, Mass., March 23. 





THE SOUTH. 
[From Our Own CorresponDenrt. } 

The Eastern committee of the South-Eastern Tariff Association 
have for some time been revising rates in this city, the work being 
done by Special Agent Middleton and Stamp Clerk Haynes. Asa 
result agents have been greatly disturbed and a special committee 
appeared before the association and entered a vigorous protest, which 
seems to have had its effect. No one contends that our present city 
rates are uniform, but we are all ready to admit them to be adequate 
and think it can be so shown to those now anxious to disturb existing 
conditions. ‘The entire matter is in the hands of A. L. Waldo, W. P. 


. Pattillo and F. W. Cale. 


Atlanta's loss ratio last year was over seventy-five per cent of the 
premiums, and if I mistake not in 1894 it was somewhat worse than 
this; however, for ten years it is below the normal rate. 

Advices reach us that the iron safe clause will probably be waived 
for Richmond, andif this is the case Atlanta will claim the same privi- 
lege. From what is stated to be the sentiment of companies they will 
make a vigorous fight to prevent what they term to be a step back- 
ward. 

Captain L. M. Tucker, who has been for some years the Southern 
manager of the Western and British America, has been relieved of his 
charge in this city and sent to another field. His successor, George 
L. Dexter of Dallas, Tex., has just taken charge and is finding a warm 
welcome from insurance men inthe city. He is said to be an excellent 
underwriter and already counts among his friends some of the local 
managers. 

Two new agency appointments, introducing new men, are the Home 
of New York, E. S. McCandless, agent, and Imperial, Price & Biedler, 
agents. In addition several new special agents are expected to locate 
with us in the next few weeks. 

The Lloyds have been operating in our midst, but only with partial 
success. ost of their acceptances seem to be on remote country 
risks and exposition hotels, one of which burned recently. Our best 
merchants do not take kindly to this class of indemnity, although all 
manner of schemes are presented to catch them, even to the extent of 
offering some attractive stock company’s policy as a kind of leaven to 
the Lloyds’ dough. As forthe little Georgia mutuals, like the Georgia 
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Colonel, they are as thick as blackberries, and many of them about as 
impecunious, if figures are to be relied upon, as the aforesaid Colonel 
is supposed to be. Some of the recent statements published are sim- 
ply ridiculous, nearly every dollar of assets being in the shape of 
stockholders’ notes. One company is said to have a mortgage on its 
office furniture for borrowed money, while still another has been 
reported trying to make a raise at the rate of one per cent per month 
to meet its first loss claims. 

General Agent H. C. Stockdell of the Phenix has just been elected 
one of the police comriissioners of the city and indicates from a pub- 
lished interview that business-like methods will govern him in his 
treatment of this important branch of the city government. 

Clarence Knowles, manager of the Pennsylvania and Delaware, in 
addition to his other honors, has been elected president of the Pied- 
mont Driving club. He is also announced as a candidate for the legis- 
lature and is sure to be elected if he will accept. 

Chief Joyner, in his report of last year’s work in the fire depart- 
ment, gives many valuable statistics of fires, and makes a call upon 
the city for increased facilities for 1896. 

From all accounts there is likely to be some important agency 
changes at anearly date. At present the time is inopportune to make 
any particular reference to the companies, but as soon as there is a 
definite announcement it will be promptly communicated. 

The insurance club, about which so much has been written, has been 
at last organized and elected the following officers: R. F. Shedden of the 
Mutual Life, president; Fred Stockdell of the Phenix of Brooklyn, 
first vice-president; William Pendleton of the Covenant Mutual, sec- 
ond vice-president; Richard Clark, secretary and treasurer. The gov- 
erning board is as follows: Robert Hughes of the Imperial, G. T. R. 
Fraser of the Queen, Percy Putnam of the Phenix, L. J. Laird and 
Peyton Douglass of the Manufacturers Mutual. 

It is stated that Mr. Shedden will decline the presidency; other 
names have been suggested, but as yet not finally decided upon. 

Another meeting will soon be held to secure a proper head for the 
new organization. ‘ ERNEST. 

ATLANTA, GA., March 21. 





PHILADELPHIA. 
[From Our Own CorRrESPONDENT. ] 

At a special meeting of the executive committee of the Philadelphia 
Fire Underwriters Association, held last week, measures were pro- 
posed to remedy the existing dissatisfaction regarding the rate of com- 
mission paid to brokers; the general complaint made by nearly ever 
office that adheres to the rules and regulations of the association will 
no doubt have its effect. That commission in excess of fifteen per 
cent, the regulation figure, is paid there can be no doubt, and in fact 
the names of the offices and companies that are paying it are freely 
and openly mentioned. It is to be hoped that the efforts of the asso- 
ciation in this direction will result successfully, and that very quickly, 
as many of the regular line offices are growing very tired of losing 
their business in this manner. 

R. C. Rathbone & Son’s new company, the National-Standard, have 
selected Thomas C. Foster as their representative here, and their 
attorney in Pennsylvania. Mr. Foster will continue to represent the 
North British and Mercantile in the capacity of resident secretary. 

Philadelphia mutual fire insurance companies are on the wane, and 
most of them have made assessments on their outstanding policies, 
the policyholders are all kicking, and it is extremely doubtful if many 
of the assessments will be collected. Several of the companies have 
already gone by the board, and ‘‘ there are others.’’ When they are 
thoroughly weeded out it will be a benefit to the business generally, 
and to the reliable mutual. companies that withstand the shock, most 
of whom either have a cash guarantee fund or are making arrange- 
ments to establish one. 

George W. Watt, a young underwriter of considerable ability, has 
been appointed Philadelphia representative of the Svea Fire Trego. 
ance Company and will establish his headquarters at 303 Walnut 
street. Mr. Watt has been connected with the Girard Fire and Marine 
Insurance Company at their home office for many years, and is very 
well and favorably known on the street. 

The Schuylkill Fire Insurance Company are removing to the build- 
ing 311 Walnut street, and when the alterations are completed intend 
to make that building their headquarters. 

Johnson & Higgins, the Philadelphia representatives of the Palatine 
of London and the Globe of New York, have secured new quarters at 
134 South Fourth street, and will remove there early in April. The 
firm also ee sags the marine agency of the Royal Exchange of 
England and the United States Lloyds. 

The Continental Mutual Fire Insurance Company, managed by W. 
W. Allen & Son, and one of the few successful mutual companies in 
this city, have removed to their new quarters, 314 Walnut street. 

The Royal Union Mutual Life Insurance Company of Des Moines, 
Ia., have opened a branch office in this city at the Harrison building, 
Fifteenth and Market streets, with Edward A. Reilly & Co. as man- 
agers for the Eastern department. Mr. Reilly is a well known local 
- a man, and has associated with him in the enterprise, S. 

. Levi. 

Local underwriters were startled by the reports of Sunday’s news- 
paper wherein the statement was made that the plant of the Pennsyl- 
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vania Salt Manufacturing Company was almost completely destroyed, 

entailing a loss of almost $1,000,000, and authentic information has 

since been received that the damage does not exceed $100,000, and the 

insurance loss $70,000, all of which makes us breathe more freely, as 

the entire line was placed here. Q. U. AKER. 
PHILADELPHIA, P4., March 23. 





NASHVILLE. 
[From Our Own CorrEsPONDENT. ] 

With the record in Tennessee for 1894 of $1,790,093 net premium 
receipts, and $1,032,106 losses incurred, or loss ratio of fifty-seven per 
cent, and the still better record for 1895, during which the companies 
received $1,946,131 in net premiums, incurring losses of $806,851 or 
forty-one per cent, many companies that withdrew from the State as 
a result of their disastrous experiences have returned and others are 
preparing to follow. 

Manager Cogswell of the Guardian of Memphis has secured the 
general agency in five States for the Globe Insurance Company of 
New York. Agents of the Globe Insurance Company in this State 
forward daily reports to Manager Cogswell and the policies are issued 
from the general agency, this method being adopted on account of the 
Guardian’s reinsurance arrangement with the Globe Insurance Com- 
pany on Tennessee business. Agents in the other four States issue 
policies on daily report in the usual manner. William Croft has been 
appointed the Nashville agent of the Globe Insurance Company. 

J. V. Crockett, who was for some time connected with the fire insur- 
ance agency of James Taylor, has been appointed the general agent 
of the London Guarantee and Accident Insurance Company for the 
Middle and Western divisions of the State of Tennessee, and has taken 
an office at 428 Church street. Mr. Crockett is a young man of ster- 
ling worth and ability, and will make an aggressive representative for 
his company. 

Charles D. Hirst, special agent of the Orient Insurance Company, 
was a recent visitor and appointed Cooley & Rutland Nashville agents 
of this company. 

F. M. Ewing of the Continental has appointed I. K. Chase as sec- 
ond agent of his company. 

The Home Insurance Coupeny of Tennessee is fitting up and pre- 
paring to move into their own office building at 318 North College 
street. General Agent W. A. Stone of the Germania Insurance Com- 
pany of New Orleans will leave in a few days to enter his company 
in Kentucky, and will establish agencies at the principal points before 
his return. Mr. Stone now has the general agency for Kentucky and 
Tennessee of this company. 

General Agent Sheppard of the Manchester is making a tour of Ken- 
tucky and Tennessee with Mr. McDaniel, who was chosen from the 
office force to do special work in this territory. 

W. P. Fishback of Lexington, Ky., has been appointed special agent 
of the Firemans Fund Insurance Company for Kentucky and Ten- 
nessee. 

Special Agents Moss of the National and Daniels of the Atlanta 
Home are engaged in adjusting the Critchlow dwelling and furniture 


* loss, which occurred in this month. 


The general fire losses for Nashville have been satisfactorily light, 
the loss ratio for January being about nineteen per cent of the receipts 
of that month and even lighter for the month of February. 

NASHVILLE, TENN., March 20. L-E-N-G-T-H-Y. 








COMMUNICATIONS. 


The Star Fire Lloyds. 
(To tHe Epiror or THE SpEcrTarTor. } 

The Star Fire Lloyds of 165-167 Broadway have recently sent out 
letters to all their solteyinatiars, copy of which we enciose herewith. 
We have seen one of these new policies, on the back of which is printed 
under the word ‘‘ underwriters,’’ the following names: Arthur 5. Mid- 
dleton, Horace Golden, Morris Lang, Julius Hirshberg. Louis Green, 
Abe Cohen, Max Adler, Louis Cohen, Edward S. Sckmeer, Max 
Joseph, Daniel Segall, Harry Lebright, Morris Levy, Henry Shaffer, 
without any further explanation as to who they are or where they 
reside. Even if these parties should be financially responsible there 
is nothing in connection with their names on policies which would 
bind them foranything. We presume the origina! underwriters of the 
Star, some of whom at least are responsible people, are anxious to be 
relieved of their liability, and the attorney, I. W. Rosenthal, is taking 
this method of relieving them at the least possible expense. We give 
you this information that you may be in a position to look the matter 
up if you so desire. Yours very truly, LW. 3B. 


Cuicaco, ILt., March 2. 
Srar Fire Lioyps, 165-167 Broadway. } 


New York, February to, 1896. f 
Dear Sir:—As a change has been made in the list of our underwrit- 
ers, we would kindly ask you to return to this office policy No. . 
immediately upon receipt of same we shall send you in plac» of such 
policy one with the new list thereon. Trusting that we may be the 
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recipients of the said policy by return mail, we are, very respectfully, 
I. W. Rosenruat, Attorney. STar Fire Liyops. 
P. S.—The new policy which we will send you will expire on the 
same date as the one we desire you to return. 





The Eighty Per Cent Coinsurance Clause. 
[To tHe Eprror oF THE Spectator. ] 

Having a difference of opinion, thought perhaps some of your readers 
had had the experience, and could readily give which was correct. 
A policy of insurance issued with eighty per cent coinsurance clause 
on and without granting other insurance. The owner increases 
stock, puts on more insurance without having ‘‘O. S. P.’’ endorsed 
on first policy, does the fact of eighty per cent stipulation waive line 
No. 12 of policy, and is policy No. 1 valid? Whether yes or no-why ? 
Thanking you for the favor, I am, yours respectfully, D. C. M. 

PouGHKEEPsIE, N. Y., March 4. 

[We submitted the above to a well known city underwriter, who 
answers as follows: 

‘The first policy not having permitted other insurance is clearly 
void if other insurance is taken out by the owner on the same prop- 
erty without being endorsed on the policy. The standard policy (line 
12) expressly declares, ‘this entire policy, unless otherwise provided 
by agreement, endorsed hereon or added thereto, shall be void if the 
insured now has or shall hereafter make or procure any other contract 
of insurance, whether valid or not on property covered in whole or in 
part by this policy.’ The addition of the eighty per cent coinsurance 
clause is only intended to limit the liability of the company in case of 
there being less than eighty per cent of value insured. It has nothing 
to do with permission for other insurance and cannot affect the valid- 
ity of the policy by reason of the omission of notice of other insur- 
ance. The first policy was void the moment a second policy was 
issued without the agreement of the company contemplated in the 
language quoted from the policy.’’—Editor THE SrecraTor. ] 





CASUALTY INSURANCE. 


—The New York Plate Glass Insurance Company has withdrawn 
from Louisiana. 


—Niblock & Loeb of Chicago will represent the employers’ liability 
branch of the United States Casualty. 

_ —The United States Masonic Accident Association is being organ- 
ized at Detroit by J. H. Brownell and James A. Belyea. 

—There were 355 boiler explosions reported in the United States 
— 1895, causing the death of 374 persons and injuries to 519 
others. 

—W. H. Rippey and a number of Springfield, Mass., capitalists 
_ secured control of the World Mutual Accident Association of 

oston. 

—The Ocean Accident and Guarantee Corporation of England 
shows an income of $1,000,000 for 1895, being a gain of $325,000 for 
the year. 

-The New England Burglary Insurance Company has been admitted 
to California and will be represented by Okell, Donnell & Co. of San 
Francisco. ° 

—The officesof the Masonic Fraternal Accident Association at 
Westfield, Mass., were recently burned out, but the company is still 
writing business not far from the old stand. 

—William G. Challis has ‘been appointed general counsel for the 
London Guarantee and Accident in the United States. He was for- 
merly connected with the Fidelity and Casualty. 

—H. E. Brown, for some years vice-president of the Travelers Pre- 
ferred Accident Association of Chicago, has been made president, suc- 
ceeding E. W. Lowell, who remains as a director. 

—The American Mutual Benefit Association of Detroit, Mich., is a 
new organization writing accident and sick benefit insurance. George 
C. Raviler is secretary and Harry Hodges general manager. 

—The New Jersey Plate Glass Insurance Company has entered 
Michigan, placing its agency with Frank H. Blackman of Detroit, 
who is also State manager of the London Guarantee and Accident. 

—The Manufacturers Accident Indemnity of Geneva, N. Y., now in 
process of dissolution, has been authorized by the courts to withdraw 
sone of the $50,000 deposited with the New York Insurance Depart- 
ment. 

—Robert H. Holley is the new superintenent of agencies for the 
Mercantile Mutual Accident Association of Boston. He has had a 
good deal of experience in accident insurance and is believed to be the 
right man for the position. 

—The American Economist is much exercised because American 
manufacturers are taking employers’ liability policies with English 
companies, and calls for protection for American insurance. As our 
©wn companies are unable to supply the needs of the insuring public 
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with regard to employers’ liability contracts it is evident that the for- 
eign companies are entitled to offer their yoods, provided they comply 
with the necessary legal requirements. 

—The Continental Masonic Accident Association of Chicago has 
recently been admitted to Michigan and S. C. Williams of Detroit is 
its general agent. The association has just issued a neat canvassin 
circular which contains well written matter describing its plans an 
should bring in good returns in the way of business. 

—E. E. Clapp of the Fidelity and Casualty came near maturing his 
accident policy when at Bermuda recently. While at the dock to see 
some friends off he had his umbrella up and the high wind swept him 
into the water. The moral is that accident insurance is needed even 
if one is an accident manager and traveling for pleasure. 

—Hall & Henshaw, having resigned as metropolitan managers of 
the New England Burglary Insurance Company, Stephen E. Barton 
has been appointed to succeed them. Hall & Henshaw felt that they 
could not give the necessary attention to the company, but will con- 
tinue as brokers to turn in such risks as they can control. . 


- Massachusetts now has a law authorizing burglary insurance com- 
panies of other States to operate within its borders. Connecticut cap- 
italists can now go ahead and organize a burglary insurance company 
to enter Sacmclnusies if they so desire. eanwhile Commissioner 
Betts can admit the New England Burglary Insurance Company and 
scare off the burglars. 

—Dividend debenture certificates are now issued by the United 
States Casualty Company as an inducement to policyholders to per- 
sist in paying premiums. The certificates promise six months’ free 
insurance to all who pay premiums annually in advance for five 
years; one year and three months free insurance if paid annually in 
advance for ten years; two years and six months free insurance if 
paid annually in advance for fifteen years, while if the insured con- 
tinues such annual payments for twenty years, one-half of all pre- 
miums paid will be refunded, provided the insured has received no 
indemnity during such period. This new plan should be of material 
service to the agents in enabling them to promptly renew all con- 
tracts. 


NEWS OF THE WEEK. 


Suits Against Lloyds. 

Tue case of Leiter vs. Beecher, e¢ a/., being an action on a Lloyds 
policy, has been decided by the Appellate Division of the Supreme 
Court. The appeal was from the overruling of a demurrer to the com- 
plaint. The appellants claimed that a provision in the policy sued on 
that no action should be brought on it save against them as attorneys 
in fact of and representing all the underwriters is void and against 
public policy as an attempt to oust the courts of jurisdiction. The 
court affirms Rumsey, J., writing. He says that the rule relied on by 
the defendants is simply that courts will not enforce a specific per- 
formance of such a stipulation, nor allow it to operate as a defense to 
an action upon a contract, and that the rule is not one which should 
be extendei. The provision in question is not one to oust the court 
of jurisdiction, but, so far as the defendants are concerned, to subject 
themselves to the jurisdiction in a matter as to which, but for the con- 
tract, no action would lie. By reason of the cause referred to, by 
which the attorneys in fact of the underwriters agreed to be sued on 
the policy to establish liability, the complaint stated a good cause of 
action against them. 





Affairs of the Old Continental Life Insurance Company. 


WE have recently received several communications asking informa- 
tion regarding the Continental Life Insurance Company that went into 
the hands of a receiver in 1887. Our inquiries have elicited the fol- 
lowing information: 

The Continenta! Life Insurance Company of Hartford, Conn., began 
business in 1864 and in 1873, when a change in the management 
occurred, the company had accumulated assets amounting to nearly 
three millions of dollars, had about 11,000 policies in force and insur- 
ance of more than eighteen millions of dollars outstanding. 

At the annual meeting of the company in March, 1873, the directors 
and officers under whose management the affairs of the company had 
attained such proportions, failed of election and the company passed 
under the control of certain stockholders who elected James - Par- 
sons president. A radical change in the methods of transacting busi- 
ness was inaugurated, and with such results that in 1878 the affairs of 
the company were subjected to examination by a committee of the 
State legislature and certain investments made by the new manage- 
ment in 1873-4-5 were ordered changed. 

The management of the company was criticised in the report of this 
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legislative committee, but no changes in the directory or official staff 
of the company were made. 

In the years 1882-4 the company became the owner of large amounts 
of stock in cement companies, and converted the bulk of its assets into 
property of this character. In the years 1886-7 it was impossible for 
the management of the company to raise money to meet maturing 
obligations. The complaints of policyholders led the Insurance Com- 
missioner of the State (Hon. O. R. Fyler) to make a searching inves- 
tigation of the company’s affairs. This investigation began in July, 
1887, and resulted in insolvency proceedings in December of that 
year. The assets at that time had dwindled to about $3000 in cash; 
some notes of stockholders given in part payment for their subscrip- 
tions to the capital stock; the equities in certain real estate near the 
city of Chicago, most of which had been attached in suits brought by 
creditors of the company, and several thousand shares of stock in the 
Utica Cement Manufacturing Company (a chartered Connecticut cor- 
poration with mills near La Salle, Til.) and the Standard Cement 
Company (a chartered New Jersey corporation with mills at two or 
three Western points), now worthless. 

At the date of the insolvency the liabilities of the Continental were 
computed to be about $2,200,000. The value of the assets appeared 
to be contingent upon the success of the receivers in realizing upon 
them, but they have been endeavoring to reach a point where a par- 
tial dividend might be paid to creditors. 

With liabilities approximating two millions of dollars and assets 
composed for the most part of unproductive real estate mortgaged for 
more than its value, and a few thousand shares of stock in a cement 
company located in Illinois, this undertaking has at times seemed 
impossible of accomplishment. It is now so nearly a result achieved 
that some further realizations from the cement company will secure it. 

At the beginning of the receivership the cement steck was encum- 
bered with liens amounting to more than $40,000. These have all been 
retired and a fund amounting to $45,000 has been accumulated in addi- 
tion, thus constituting a material improvement in the condition of the 
Continental estate. Fifty-three law suits, together with a number of 
complicated claims, have mostly been disposed of. 

The difficulty in finding a market for the shares of cement stock— 
the business depression prevailing during the past eighteen months 
having had a direct effect upon the saie—has prolonged the settlement 
of the affairs of the company, but, in view of the income which the 
stock has earned, the delay has resulted in no loss to the creditors. 
The cash now in the hands of the State treasurer amounts to $107,350; 
the amount in deposit in National banks amounts to $45,000; total, 
$152,350. The unrealized assets consist of the interest in the cement 
company and two or three other small items. 





The Fire Insurance Pocket Index for 1896. 

Tue Fire Insurance Pocket Index, issued by The Spectator Company 
annually, giving ten years’ comparative statistics of all fire insurance 
companies doing business in the country, is conceded to be a standard 
publication of the greatest value to fire underwriters. The informa- 
tion it contains is eagerly sought for, and to be of practical service 
should be made public as early in the year as possible. There are 
other publications of a somewhat similar nature, but none that give 
the desired information in such a clear, concise and available form as 
the Pocket Index. Nor can any others compete with it in the date of 
issue, the Pocket Index having been issued annually long before the 
others put in an appearance. For instance: The Pocket Index for 
1896 was issued February 14; the next to come along was February 
24; the next March 6; the next March 7, and another March 10. Some 
of these are so badly printed and bound as to destroy whatever use- 
fulness might otherwise attach to them. For correct data, hand- 
somely printed, conveniently bound in either manilla covers or inserted 
in pocketbooks, and for early and prompt delivery to purchasers, the 
Fire Index is far and away ahead of all competitors. 

We are in receipt of a copy of the Fire Insurance Pocket Index for 
1896, which has been the first publication in the field for several years, 
and which this year is issued five days in advance of the correspond- 
ing date when the 1895 publication came from the press. The Spec- 
tator Company is wonderfully prompt and an examination of the book 
shows that its celerity in getting it out has in no way lessened the care 
and accuracy of compilation.—/ourna/l of Commerce and Commer- 
ctal Bulletin, New York, February 15, 1896. 

The first one out.—The Spectator Company issue their publications 
romptly. Last year the twenty-seventh annual edition of the Fire 
nsurance Pocket Index was the first to reach The Indicator office, and 

this year the twenty-eighth annual edition is again first, being a few 
days earlier than it was last year. It 1s the same valuable book of 
fire insurance statistics as heretofore, and every fire insurance agent 
should have a copy.— 7%e /ndicator, Detroit. 

Tue SpecraTor’s Fire Insurance Pocket Index has put in its appear- 
ance, a herald, as it were, of the season’s statistical crop.— 7he Chron- 
icle, New York. 

The Spectator Company of New York has sent us the Fire Insurance 
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Pocket Index for 1896, which 1s a remarkable feat of rapid and care- 
ful compilation and printing. The Index comprises statistics of the 
business of American and other fire insurance companies for the ten 
years ending December 31, 1895.—/usurance and Finance Chronicle, 
Montreal. 

The twenty-eighth annual edition of THe Specraror Fire Insurance 
Pocket Index for 1896 is out, compiled from the official reports of com- 
panies. + wacenae will find it of value.—7he /usurance Press, 
New York. 

The Spectator Company’s Fire Insurance Pocket Index for 1896 has 
been received at this office. This standard publication, now in its 
twenty-eighth year, 1s so well-known to insurance men throughout the 
country that it is quite superfluous to dwell on its merits.— 7he /nsur- 
ance Advocate. 

THE SpecTator’s Fire Insurance Pocket Index.—The twenty-eighth 
Fire Insurance Pocket Index published by The er Company, 
New York, was issued several days in advance of the usual date of 
publication. Care was taken, however, that this celerity was not 
attained at the expense of accuracy.—7he Baltimore Underwriter. 

The Spectator Company has issued its Fire Insurance Pocket 
Index, which covers the business of each agency company doing busi- 
ness in the United States for ten years, 1886 to 1895.—Z7he Weekly 
Underwriter. 

The Fire Insurance Pocket Index for 1896, issued by The Spectator 
Company of this city, price twenty-five cents, is as usual a very com- 
plete compend of the companies doing a fire insurance business in this 
country, to which is attached the exhibits of the guaranty, casualty 
and credit companies. This is a standa:d publication.—7he J/usur- 
ance Monitor, New York. 

The Fire Insurance Pocket Index of The Spectator Company (New 
York) is also a ten year exhibit, with fourteen columns as to the fire 
companies, and the same number of columns for the miscellaneous 
companies, and the exhibit has the merit of giving the totality of 
income and disbursement for the decade. Until such charts are made 
more definite by giving the earned premium account instead of the 
premium receipt account, we commend the contrast of losses incurred 
to premiums received as better than losses paid. Of the three num- 
ber one companies mentioned in the preceding paragraph, the current 
loss and expense ratios sum up as follows for the last decade: 


Percentage of Percentage of 
losses incurred to expenses to 


premiums, premiums. 
Mea checscncviewschundceeaeeene 57-0 30.9 
BG cls ct kaanwasncerestasies 56. 32.7 
REC ewtel, a sisanipe Canis caine pues 62.4 32.4 


Corresponding percentages in the miscellaneous companies repre- 
sent the normal condition of different orders of business. So, for the 


decade: 


Percentage of Percentage of 


losses to expenses to 

premiums, premiums. 
Creer 33.0 46.4 
Fidelity and Casualty............... 37.6 54-5 
Lioyds Plate Giass.............:.0... 40.7 48.6 


The Fidelity and Casualty largely represents the whole miscellane- 
ous department of insurance; its expenses were increased by the cost 
of inspecting steam boilers. Expenses of the Hartford Steam Boiler 
Company took 76.3 per cent of the premiums. This so-called steam 
boiler insurance is rather a loss prevention than a loss indemnifying 
method.—A merican Exchange and Review, Philadelphia. 





Value of Insurance Journals. 
Ar the recent annual dinner of*the New York Life Underwriters 
Association at the Waldorf hotel, Professor J. A. DeBoer of the 
National Life of Vermont made a most interesting address. Wecom- 
mend the following extract to those insurance men who “ never read 
insurance journals:”’ 


In another quarter, from which, however, you would naturally look 
for it, and where its presence is an honor and a credit, this same spirit 
has been manifested. I refer to the insurance press. It is to be 
regretted by ali of us that the insurance papers do not circulate more 
freely among the people whom insurance is especially intended to 
reach. As journals, devoted to a special interest, they appear to me 
to be edited with unusual ability and care. They are, therefore, 
indispensable sources of news, opinion and instruction to all who are 
in any way connected with the business. 

Without exception, so far as I am aware, they have devoted them- 
selves, some with special aptitude for certain lines of work, to the gen- 
eral subject. Their work, quietly performed, has been kinetic, and 
has been an invaluable aid to the companies in instructing their rep- 
resentatives in the field. Their value, however, is by no means 
limited to this single important use. As collectors of news and 
data, they constitute important sources of reference, and have thus 
done much to instruct managers themselves. And, further, no few of 
the so-styled reforms in both theory and practice and in supervision 
have had their first suggestion directly from the press. As printed 
publicity must necessary be, they are themselves a great factor in 
supervision. ; , , 

heir conduct, as a whole, by developing acquaintanceship, by fair 
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discussion, by able suggestion, and by giving early and widespread 
notice of all insurance transactions, has done much to develop the lib- 
eral spirit which, I believe, to-day exists in the business, and which 
during the next decade will materially modify its practice. 





New Sprinkler Rules Adopted. 

NuMERous underwriters’ organizations throughout the country were 
represented at the meeting held in New York last week to receive the 
report of the committee having in charge an investigation into the con- 
ditions surrounding automatic sprinkler equipments. This committee 
consisted of U. C. Crosby, chairman; F. E. Cabot, W. H. Stratton, J. 
R. Freeman, William A. Anderson, William Bonner, Frederick Grin- 
nell and E. U. Crosby. In addition the collation of all statistics obtain- 
able bearing on the question the committee experimented with differ- 
ent classes of pipes, valves, etc., and the rules presented to and adopted 
by the meeting were the results of the knowledge thus gained and 
verified. Somechanges in the old rules were made, notably the reduc- 
tion in number of heads allowed on small sizes of pipe. An increase 
in the number of dry pipe valves will be required in high buildings 
and grain elevators, so that the water will arrive more promptly at 
the place where it is needed. The rules adopted and the full report of 
the proceedings have not yet been published. 





Commissioner Sherer’s Report Concerning Lloyds. 
SrectAL Commissioner Sherer, who was appointed to ascertain 
whether the New York Lloyds associations had paid their taxes, has 
reported to the comptroller on the Lloyds named below. Some of the 
information concerning them which he incidentally acquired is given. 

The Provident Fire Lloyds, King & Faulkner, attorneys, appears to 
have complied with the law and to be legally in existence, although 
not yet conducting an active business. The Royal Fire and Marine 
Lloyds (formerly the German American) is reported to be one of the 
bogus ‘‘Canale’’ Lloyds, as is also the Capitol Fire Lloyds. The 
Brewers and Maltsters Lloyds had paid its tax through the New York 
Central, of which it isa branch. The Importers and Traders Fire 
Lloyds and the Commerce Fire Lloyds reported that they had not yet 
commenced business. The 4Ztna Fire Lloyds, Brooklyn Lloyds, Mer- 
chants Union Fire Association and Safety Fire Lloyds were found to 
have ceesed business. Mr. Sherer was unable to locate the New 
Amsterdam Lloyds, the Southern Fire Lloyds and the Mechanics Fire 
and Marine Lloyds. The Manhattan Fire Lloyds was found to have 
paid its tax. 





A National Electrical Code. 

A CONFERENCE of representatives of the various lines of business inter- 
ested in electrical matters was held at New York last week for the pur- 
pose of taking initial steps towards the adoption and use of a national 
code of rules governing electrical construction and operation. Among 
the organizations represented were the following: American Institute 
of Electrical Engineers, American Street Railway Association, 
National Board of Fire Underwriters, Postal Telegraph Company, 
American Institute of Architects, National Association of Fire Engi- 
neers, American Bell Telephone Company, General Electric Company, 
Westinghouse Electric and Manufacturing Company, Underwriters 
Electric Association and National Electric Light Association. The 
conference discussed the rules of the National Board of Fire Under- 
writers, and after a committee on permanent organization had reported 
the question of rules was referred to a special committee, which is to 
report at a future session. William J. Hammer acted as chairman 
and C. J. H. Woodbury as secretary of the conference. 





The Company Responsible For Careless Statements of the 
Agent in the Application. 
Tue United States Industrial Insurance Company of Newark, N. J. 


is one of several insurance companies that make a specialty of what 1S 
called industrial life insurance, patronized chiefly by the poorer 
classes, who get small amounts of insurance and pay the premiums in 
sums varying from five to fifty cents a week. Mrs. Mary E. Peters of 
this city had her husband’s life insured in this company on three pol- 
icies, amounting in all to $1189. Mr. Peters died in pe last, after 
premiums had been paid on his policies for about three years, but the 
company refused to pay on various pretexts. Mrs. Peters placed the 
matter in the hands of Pearsall & Kapper, who brought suit against 
the company. In their answer to the suit the company, in a docu- 
ment covering ten typewritten pages, set up defense after defense, 
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charging forgery on the part of Mrs. Peters in obtaining the applica- 
tions, also alleging that Mr. Peters was suffering from diseases of 
various kinds, was mentally unsound, that he was an inch taller and 
weighed five pounds less than he represented himself and that he had 
other policies on his life which he did not disclose. 

When the case came to trial yesterday before Justice Gaynor and a 
jury in the Supreme Court the company hadn’t a witness to substan- 
tiate its claims of forgery or that Mr. Peters had the diseases they 
alleged. The case went to the jury on the point whether Mr. Peters 
had failed to inform the agent about his other insurances, but Mrs. 
Peters’ counsel proved that the agent who took the application was 
not only told about the other insurances, but was actually shown the 
policies. Judge Gaynor charged the jury that if the agent through 
laziness, carelessness or fraud did not put down in the application the 
statements told him by Mrs. Peters then the company must abide by 
his conduct. The jury promptly found a verdict for Mrs. Peters for 
the full amount of her policies with interest from her husband's 
death. —Brooklyn Eagle, March 20. 





The Life Insurance Association of New York. 

Tue first monthly meeting of the above association, under the new 
administration, was held on Tuesday evening at the Arena, and the 
experiment of dining uptown was a pronounced success. At the busi- 
ness meeting the following gentlemen were elected active members: 
Louis Bauer, Samuel Pickford and Charles H. Pinkham, Jr., of the 
Equitable; Harry L. Walker, National of Vermont; Archibald Arthur 
and Augustus R. Salas of the United States; Warwick P. Miller, Jr., 
and William T. Ferris, Provident Life and Trust; Isaac H. Klein and 
John W. Jenkins of the Prudential, J. Frank Tallman of the New 
York Life, and Calvin T. Hazen of the A2tna. The dinner was 
attended by about eighty members and their guests. President Coch- 
ran presided and after the edibles had been dispensed with introduced 
James W. Alexander, vice-president of the Equitable, as the speaker 
of the evening. Mr. Alexander's speech was a very interesting one, 
covering many points of vital importance to the agent. He spoke of 
the giants of past days among the managers, instancing such men as 
Winston, Phelps, Franklin and Beers. He made an earnest plea for 
honesty of work and of purpose, and counseled the doing away with 
exaggeration of one’s own company and the vituperation of others. 
The agents, he said, were recognized as the foundation and basis of 
the prosperity of life insurance companies. The address was listened 
to with much interest and the members doubtless received much profit 
therefrom. D. N. Holway followed Mr. Alexander, and as L. D. 
Drewry, secretary of the National Association, was present, he was 
also called upon. A letter from Charles H. Raymond was read by 
W. Yereance in which he expressed his best wishes for the continued 
prosperity of the association. Charles A. Weidenfeller gave the good- 
night speech and the very successful meeting was brought to a close. 
It was announced that John A. McCall will speak at an early meeting, 
probably at the April gathering. 





A Rumor Denied. 
PHILADELPHIA MUTUAL FIRE INSURANCE COMPANY, / 
PHILADELPHIA, MARCH 23, 1896. ' 
To the Editor of The Spectator : . 

In the local column of The Commercial Bulletin, an item appeared to-day 
stating that at the instance of the Deputy Attorney General of Pennsylvania, the 
Dauphin County Court had granted a writ of guo warranto against this company, 
which statement was a great surprise to us. No such writ has been served upon 
us and we have received no official notification of it having been issued, and it 
can only be based upon a mistake or error in reference to this company. This 
company has been organized strictly under the terms of the Acts of Assembly 
relating to the business which it transacts, in accordance with the specific 
decision of the Supreme Court of this commonwealth construing the legislation 
upon the subject. Every requirement of the law has been scrupulously fulfilled, 
and there can be no just cause for complaint against either the organization or 
the management. In addition to the legal requirements for the protection of the 
insured, the company possesses a guarantee fund of $100,000, well invested, which 
is perpetually pledged without power of withdrawal, to which has been added 
the accumulation, considerably increasing the amount, as an additional security 
for the payment of losses for which the company may become responsible. 

Yours very truly, 
J. G. KIMBALL, Secretary. 





Companies and Agents. 


—Fred W. Parks has established an office in the Beckwith building, Den- 
ver, Col., from which he will conduct business as an attorney at law, mak- 
ing a specialty of insurance cases, and will{also act as a general adjuster. 
Mr. Parks should be well qualified to care for such work, having spent six 
years in the fire insurance business, in local agency, special and adjusting 
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work, and having been admitted to the bar by the Supreme Court after 
due study of law. Mr. Parks can furnish excellent testimonials. 

R. F. Shedden, Atlanta, general agent of the Mutual Life for Georgia, 
wrote about $5,000,000 worth of business in 1895 and up to March 1 was 


$300,000 ahead of the same — of last year. He is president of the Gen- 
eral Agents Association of Georgia, as well as of the new Insurance Club 
at Atlanta, and, generally speaking, one of the most prominent of the 
Southern life underwriters. 

The Southeastern department of the Firemans Fund, Edgar S. Wilson, 
manager, Macon, Ga., 1s progressing nicely. The department embraces 
five States, viz.: Georgia, the Carolinas, Florida and Alabama. F. C. 
Calkins, formerly special agent of the South-Eastern Tariff Association, is 
acting in similar capacity for Manager Wilson. The Macon Fire, of which 
Edgar S. Wilson is secretary and treasurer, is also making good headway 
this year. The Macon Fire is now working in Georgia, South Carolina, 
Louisiana, Alabama and Texas. J. J. McKay continues as special agent 
of the Macon. Mr. Wilson is now one of the most prominent fire under- 
writers in the South. In addition to the two important offices mentioned 
above, he is also a member of the executive committee of the South-East- 
ern Tariff Association. 

It is asserted that the Factory Insurance Association 1n its zeal to com- 
pete with the mutuals in the field of the South-Eastern Tariff Association, 
1s in some cases pursuing a suicidal policy by writing at lower rates than 
is necessary. An existing agreement makes it necessary for the manager 
of the Factory Insurance Association to confer with the South-Eastern 
Tariff Association before naming any rate. This agreement, it is charged, 
has not been lived up to. Report has it that the South-Eastern Tariff 
Association will give this matter thorough discussion at its forthcoming 
annual meeting. 

The Georgia Home of Columbus makes its accustomed good looking 
statement again. Secretary Coort, who is largely responsible for the com- 
pany’s present excellent condition, has seen over a quarter of a century's 
service in that position. He is good for another quarter of a century from 
present indications. 7 

A. Uhlfelder, Montgomery, general agent of the Nederland Life, for Ala- 
bama and Georgia, produced over $2,000,000 worth of business in 1895 and 
is likely to increase this amount $1,000,000 in the present year. Mr. Uhl- 
felder is one of the most valuable and best producing agents of his com- 


pany. 

Charles Janvier, president of the Sun Mutual Insurance Company of New 
Orleans and Southern manager of the Palatine Insurance Company, and 
admittedly one of the most successful and capable of Southern under- 
writers, 1s achieving equal prominence and success in civic life. He was 
honored with the office of ‘‘ Rex’’ during the recent Mardi Gras festival, 
and more recently with the presidency of the ‘‘ Citizens League.”’ This 
is an organization of the very best citizens for the purification of local 
politics, and from the enthusiastic support the league is receiving it looks 
as though it would accomplish tangible and much-to-be-desired results. 

John M. Brennen, connected with the Crescent Insurance Company of 
New Orleans since 1883, was elected its secretary in February. Mr. Bren- 
nen is still quite a young man, but seems to fill"his new position as accept- 
~< asaveteran. The company has started the year brilliantly. 

isdom & Levy, general agents of the Equitable Life Assurance Society 

for Louisiana and Southern Mississippi, with offices in the new Hennen 
building, New Orleans, rounded up 1895 with $4,400,000 worth of business 
to their credit. Last year marked the completion of the fifth year of this 
aggressive and enterprising firm, in which period it produced $22,250,000 
worth of business, a record unequaled for the same time in this field. Wis- 
dom & Levy’s is one of the best organized life agencies in the South, hence 
its pronounced success. Last year it ranked No. 2among the fifty leading 
agencies of the company. It has a record of ten $100,000 policies and is in 
every respect a model life agency. 











MERE MENTION. 


Life Insurance Notes. 

—P. E. Bisland has been made editor of The Insurance Economist, suc- 
ceeding John Maclay. 

—All life companies operating in Connecticut have now filed the required 
‘* gain and loss exhibit.’ 

—A. J. Reed has been appointed superintendent of agencies for the 
Mutual Life of Kentucky. 

—The Cincinnati Life Underwriters Association proposes to meet every 
Tuesday at lunch, instead of having a monthly dinner. 

—William S. Poulterer, manager of the Vermont Life at Buffalo, N. Y., 
has appointed Edmund J. Clark general agent at Rochester, N. Y. 

—William B. Montgomery has been appointed manager of the A°tna Life 
for Michigan with headquarters at Detroit. He succeeds D. A. Pierson 
and J. C. Thomson. 

—The executive committee of the National Association of Life Under- 
writers will meet at the Plaza hotel, New York, on April 23 and 24. 
Important business matters are to be discussed. 

—William Haxtun, vice-president and secretary of the Washington Life 
of New York, died on Saturday last at the age of seventy. He was 
appointed secretary of the company in 1869 and vice-president in 1879. 

—William M. Conway & Co. now represent the Michigan Mutual Life at 
Baltimore as general agents for Maryland, succeeding Conway & Newman. 
The new firm is composed of W. M. Conway and Clinton K. Yingling. 

—Fraternal beneficiary associations of other States operating in Con- 








necticut now have to file annual statements with the Insurance Depart- 
ment. A large number have already complied with the new requirements. 

—The Covenant Mutual Life Association of Galesburg, IIl., has been 
cited to appear on Aprilg before the Insurance Commissioner of Wisconsin 
and show cause why a license to do business in Wisconsin should not be 
refused on the grounds that the company issues limited payment life 
policies with cash surrender, extende 


and paid-up insurance features 
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without adequate reserve ; that the policy is not. definite so policyholders 
may know their rights and liability, and that the literature is calculated to 
be misleading. 

—Myron C. Long, formerly one of the State agents of the Travelers 
Insurance Company, becomes State agent for the New England Mutual 
Accident Association for Ohio, with headquarters at Cleveland. 

—The Equitable Life of New York has issued a $200,000 policy on the 
life of a New York merchant. The policy is payable in fifty annual instal- 
ments and has a commuted value of about $90,000. The annual premium 
is $3975. 

—During the week of March 13, I. Layton Register of Philadelphia com- 
"ae thirty years of service with the Equitable Life of New York. We 

ope to see him round out the half century and then have energy enough 
for many more years of service. 

—Herman Leroy, the new agency superintendent of the Chicago Guar- 
anty Fund Life Society, is now located in Chicago and is prepared to wage 
an active campaign for business for his company. He has a good reputa- 
tion as a business getter. 

—The older members of the Bay State Beneficiary Association and the 
Massachusetts Benefit Life are objecting vigorously to the increase in 
their assessments. They have been carried for years at a low cost and are 
now merely placed on the basis of actual cost. 

—The Northwestern Life and Savings Company, whose organization at 
Charles City, Ia., was announced in ‘THE SPECTATOR some months ago, has 
decided to locate its head office at Des Moines. It is to have a capital 
stock of $100,000 and will operate as a level premium company. 

—George Williams, alias George Hartman, who was charged with 
defrauding poor policyholders of industrial companies, pleaded guilty to 
forgery in New York last week and was promptly sentenced to ten years 
in State’s prison. There were about 500 complaints against him. 


—F. Albert Kurtz has been nominated as Insurance Commissioner of 
Maryland and an order removing Thomas P. Townsend promulgated. Mr. 
Townsend claims that he was appointed in December last for four years 
and declines to give up the office. The matter will be tested in the courts. 


—The Industrial Insurance and Banking Company of Jacksonville, Fla., 
a small local company, has the following officers for 1896-7: John M. Ste- 
vens, president; J. E. Johnson, secretary and treasurer; directors, John 
D. Baker, J. L. Doggett, W. T. Wood, ‘J. E. Johnson and John M. Stevens. 


—The Northwestern Masonic Aid Association, acting for itself and a 
number of assessment companies, has ———_e for an injunction restrain- 
ing Superintendent Waddill of St. Louis from levying a tax of two per cent 
on their premiums. The claim is made that assessment associations are 
exempt from the operations of the law. 

—The Manufacturers and Dealers Mutual Life Insurance Company has 
been organized at Anderson, Ind., with a paid-up capital of $200,000. The 
officers are: President, John H. Terhune; vice-president and manager, J. 
J. Netterville; secretary and treasurer, Robert L. Schenck; medical 
examiner, M. V. Hunt; attorney, M. A. Chipman. 

—T. Howard Lewis is becoming noted as a big producer for the Mutual 
Life of New York. He is located at Albany, N. Y., and gave the company 
last year $5,750,000 of new business, while in the previous year under other 
management, the company received only $2,475,000 from the same field. 
Active, energetic work is the secret of his success. 

—The Insurance Press remarks in true Jack Bunsby style: ‘‘ There is 
something on earth beside the $ mark tosome people.’’ Yes, there are $50 

ostal money orders that are good enough to buy ‘‘leaflets’’ with. For 

urther particulars apply to Forrest Morgan or The Insurance Press. 
Query: Do/articles in The Press marked T. I. P. signify ‘‘ This Is Paid ?”’ 

—A committee of prominent Massachusetts citizens, members of the 
Massachusetts Benefit Life Association, has been appointed to investigate 
the affairs of that association. The line of inquiry to be pursued is to find 
out whether the salaries paid are not excessive, the amount of the calls 
too large, and the means of contro! on the part of the policyholders 
ineffective, if not altogether lacking. 


Fire Insurance Notes. 

—The Westchester will leave Texas. 

—New rules will soon be promulgated at St. Paul. 

—Sigmund Loeb, a Cleveland agent, lately suicided. 

—Competitive rates are being made at Zanesville, O. 

—The Brooklyn gang of firebugs are being run down. 

—The New Jersey bill to repeal the brokers’ taxelaw has been vetoed. 

—F. A. Colley gets the Boston agency of the Reliance of Philadelphia. 

—Charles Decker of Evansville, Ind., a well known agent, died recently. 

—Several Lloyds have applied for California licenses and will be exam- 
ined. 

—An assessment has been levied by the Real Estate Mutual Fire of Phil- 
adelphia. 

—E. F. Sevier becomes secretary of the Chattanooga (Tenn.) Board of 
Fire Underwriters. 

—The Canadian parliament has appointed a committee to look into 
municipal insurance. 

—Walter R. Johnston will exhibit the workings of the Little Giant Fire 
Extinguisher at Chicago. 

—It is reported that Dold & Son have retired from the Indemnity 
Exchange of Kansas City. 

—A minimum tariff for Virginia has been promulgated by the South- 
Eastern Tariff Association. 

—The water supplies of cities and villages of New York State will be 
investigated by a legislative committee. 

—On the stock damaged bya recent fire, which was appraised at $68,000, 
the Western Salvage Wrecking Agency of Chicago, managed by Samuel 
Gans, guaranteed the companies $74,000 ($46,000 more than the next highest 
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bidder) and actually paid them over $83,000, $15,000 more than the appraised 
value. 

—George B. Neal succeeds the late Amos Stone as president of the 
Mutual Protection Fire of Boston, Mass. 

—Abraham Altman has been convicted of arson at Hartford, Conn., and 
sentenced to imprisonment for ten years. 

—The new German Fire of Indianapolis, which succeeds the German 
Mutual, has been licensed to begin business. 

—Superintendent Waddill will ,have the Supreme Court pass on the 
validity of the Missouri standard policy form. 

—The Blanchard »ill, prohibiting combinations of fire underwriters to 
fix rates, etc., in Iowa, will probably become a law, 

—The Merchants Fire Lloyds, Enterprise Fire Lloyds and the Trades- 
mens Lloyds of New York have entered Minnesota. 

—It is reported that the Armour Packing Saw of Kansas City has 
rejoined the Individual Underwriters_of New York. 

—aA recent editorial in The Daily Item of New Orleans severely criticised 
the underwriting methods now in vogue in that city. 

—F. A. Colley of Boston has given up the Globe Fire of New York and 
ceases to correspond with the Manufacturers Lloyds. 

—aA bill in the Iowa legislature is designed to prevent rebating in fire 
insurance, and to limit the expense of procuring business. 

—Rolla V. Watt, Pacific coast manager of the Royal and Queen, has tele- 
graphed his withdrawal from the new Pacific coast board. 

—The Industrial Mutual Fire of Philadelphia has removed to the Bullitt 
building. This company has created a guarantee fund of $50,000. 

—J. D. Fleming succeeds R. W. Bourne, resigned, as a:member of the 
executive committee of the Missouri State Board of Underwriters. 

—No company appears to be willing to reinsure the risks of the Omaha 
Fire and put in a claim as a general creditor for the premium thereon. 


—The Kansas City agents of the Norwood and the Mutual Fire of New 
York have joined the local board. There is now but one outside agent. 


—It is rumored that the charter of the California Insurance Company, 
which retired four years ago, is about to be purchased by the Magdeburg. 


—The German-American of New York has been licensed in New Hamp- 
shire, and the Commercial Union, Reading Fire and the Norwalk Fire, in 
Maine. 

—The Automatic Sprinkler Mutual Fire and ,the Reliable Mutual Fire of 
Philadelphia are threatened with heavy fines for not filing their statements 
promptly. 

—W. J. Colburn of Chattanooga will represent the Great Western, 
Mercantile, Traders and Mutual Lloyds, which have been admitted to 
Tennessee. 

—H. L. Kean has been chosen secretary of the Atlantic Mutual Fire of 
Philadelphia to succeed W. V. Ross. The Atlantic is now located at 506 
Walnut street. 

—Commissioner Betts of Connecticut refuses to license the Mutual Fire 
of New York because the Middlesex county Mutual was refused admission 
into New York State. 

—Although rate cutting still continues to some extent on the Pacific coast, 
the war seems to be nearing its termination. But few companies have not 
agreed to the new compact. 

—The two Buffalo incendiaries, Parker and Vaughan, have been sen- 
tenced to imprisonment respectively for four years and ten months and 
four years and nine months. 

—The directors of the Home Guaranty Mutual Fire of Lowell, Mass., have 
adopted appropriate resolutions on the death of the company’s late presi- 
dent, Governor F. T. Greenhalge. 


-—The National Standard of New York has been licensed in Pennsylvania, 
and has appointed Thomas C. Foster agent at Philadelphia. Mr. Foster is 
resident secretary of the North British and Mercantile. 


—W. M. Railey & Co. of New Orleans have been instructed by their com- 
panies, the Phoenix of Hartford and the Scottish Union and National, to 


decline to send their daily reports through the compact office, in order to . 


protect themselves against competition. 


—The Mechanics Mutual Insurance Company ot Atlanta and the Athens 
Mutual Insurance Company of Athens, main oftice Atlanta, W. E. Evans, 
general manager, advise us that they are making good progress in 
Georgia. ‘‘ We are writing a general business and have agents at pretty 
much every city, town and village,” says Manager Evans. 


—Thos. F. Goodrich, Austin Corbin and Dumont Clarke are succeeded 
as directors of the Niagara Fire of New York by Henry E. Coe, Geo. C. 
Howe and John Notman. A meeting of the directors was to be held 
Wednesday, at which it was expected that Vice-President Harold Herrick 
would be chosen president, vice T. F. Goodrich, resigned. 


—A committee of Chicago managers visited St. Paul this week and con- 
ferred with the local agents regarding changes to be made in the compact 
rules to meet the approval of all interests. A number of agents had not 
signed the compact, because they believed it should cover certain points, 
and in this the committee agreed. The agreed rules are now in the hands 
of the printers and will be circulated for signatures soon. 


—Willcox & MacIntyre, Atlanta, Ga., agents and brokers, now represent 
the New York Fire, Essex Mutual, American, Great Western and Mutual 
Lloyds. The firm commenced business in May last, being the pioneer bro- 
kerage firm at Atlanta. Special hazards, mercantile and dwelling business 
are all features of this office. We are informed that its business, notably 
in special hazards, has already grown beyond its facilities, and on another 
page of this issue Willcox & MacIntyre set forth their needs. 


—The American of Newark secured a choice line of risks by the reinsur- 
ance of the Cash of Pittsburg. Although the amount of risks in force on 
the books of the Cash on December 31, 1895, only aggregated about 
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$1,300,000, and its premium income last year was but $7237, yet the business 
of the company has warranted eight per cent dividends for many years. 
Last year the loss ratio of the Cash was under nine per cent of premiums. 
~~ T. Johnston, the secretary of the Cash, takes the local agency of 
the American. 


—Officers have been elected as follows by the New York State Associa- 
tion of Local Boards of Fire Underwriters: President, Charles T. Good- 
rich, Newburg; first vice-president, W. H. Mandeville, Olean; second vice- 
prontest. Walter F. Mead, West Troy; third vice-president, F. Louis 

oth, ‘Rome; secretary, A. W. Harrington, Troy; treasurer, James B. 
Turnbull, Utica; executive committee, Samuel J. Gifford, Dunkirk; H. B. 
Boss, Binghamton; W. T. Ford, Cohoes; N. R. McElwaine, Plattsburg, 
and H. L. Weed, Amsterdam. 


—By the reinsurance of the risks of the Commercial Lloyds of New York, 
the Philadelphia Mutual Fire of Philadelphia has added some $40,000 to its 
resources, its cash assets now nearly reaching $200,000. About sixty per 
cent of the insurance referred to was on sprinkled and sole tenant mercan- 
tile risks, and officers of the company expect to come out well ahead on 
the deal. J. G. Kimball, the secretary, writes: ‘‘ We have no adjusted 
losses unpaid and we promise prompt settlement of any legitimate claims 
that may be brought against us.”’ . 


AGENCY APPOINTMENTS. 

—George Watt, agent for the Svea, at Philadelphia. 

—C. B. Tebbetts, State agent for Nebraska, for the Hartford Fire. 

—H. B. Heywood, special agent for the Hartford Fire, for Indiana. 

—H. B. Martin, agent at St. Paul for the Philadelphia Underwriters. 

—Bowen & Perry, agents for the Natioual of Hartford at Syracuse, N. Y. 

—Harding & Swasey, agents for the Commercial Union of London at 
Cincinnati. 

—T. C. Butler, Indianapolis, special agent for Indiana for the Western of 
Toronto, vice B. A. Richardson. 


—Benjamin Kelsey, general adjuster in Indiana for the Hartford Fire, 
with headquarters at Indianapolis. 


AUTOMATIC SPRINKLER NOTES. 


—The bill allowing fire insurance companies to insure Massachusetts 
tisks against loss by the leakage, etc., of sprinklers has been signed by the 
Governor and is now a law, having gone into effect immediately. 


ACKNOWLEDG/IENTS. 


—The insurance report of Alabama for the year ending September 30, 
1895, has been issued. We are grateful for a copy of it. 

—The insurance laws of the State of Maine have been compiled by the 
Commissioner and published in pamphlet form under authority of the leg- 
islature. 

—‘ Fire Insurance in Pennsylvania for Twenty-three Years’’ to January 
1, 1896, has been issued by The Insurance World of Pittsburg. It includes 
a statement of the business by companies of such as are still doing busi- 
ness there, with the totals for each year. 


—We thank the National Board of Fire Underwriters for a copy of its 
rules and requirements ‘for the installation of ‘wiring’ and apparatus for 
electric light, heat and power, as recommended by the Underwriters 
National Electric Association, edition of January 1, 1896. 

—The Indicator’s chart of fire insurance in Michigan for ten years has 
been issued. This chart gives complete statistics of risks written, pre- 
miums received, losses incurred and ratio of losses to premiums of each 
company doing business in Michigan, together with the rank of each as 
regards ema receipts for each year from 1886 to 1895, inclusive. 

—The Manual of Statistics and Stock Exchange Handbook is the title of 
a convenient and valuable publication just issued by Charles H. Nicoll, 
publisher, 189 Broadway. This is the eighteenth year of publication of 
this work, and each year adds to its volume and importance. It is a com- 
plete reference book to the markets of the country, and to the great rail- 
way and other corporate interests whose bonds and stocks are such 
important factors in financial circles. It is impossible to outline even the 
contents of this work, but it treats in detail of nearly every form of secur- 
ity offered to investors in the markets of the country, and gives a complete 
record of the prices of the year at the various stock exchanges. This 
work is in general use in the offices of banks, bankers, brokers and finan- 
ciers in general, and is invaluable to investors or others who deal in Wall 
street or the financial circles of other cities. It is handsomely printed on 
good paper, bound in cloth and the price 1s $3. 


Life Insurance by States. 

















Insurance | Insurance : Insurance 
Name or Company. in Force Written | Sane ee I kam, in Force 
Dec. 31, 1894.) in 1895. eve | Se (en on ee: 
ARKANSAS, = $ $ : $ 
Equitable, New York...... 8,854.503 691,437 | =e 8,987,976 
S| EEE 148,800 42,847 | ors 146,647 
Massachusetts Mutual..... 1,946,194 488,500 | 74,586 14,000 2,155,850 
Mutual of New York... ...- 9,653,420 | 2,828,733 | 310,482) ........ 9,972,875 
Nederland Life...........- onpececene 76,000 8 y peer 76,000 
New York Life............ 952,280 | 1,632,978 161,240 19,967 3,540,606 
PD ccncncewcsvecwene 642,361 593,000 18,975 4 1,102,502 
Union Central_............ 1,878,928 | 1,204,002 75,892 30,500 2,220,070 
We iccctintcdcoccesenin 21,071,486 | 7,647,497 | 762,407 68,691 23,202,526 

















Lire INsuRANCE BY STATES—Continued. 





Name OF Company. 


VIRGINIA, 
PO Ee 
Equitable, New York.....-. 
NS a rae 
Life Insurance Co of Va_- 
OS 
Maryland ........... 


Massachusetts Mutual .... - 
Metropolitan ............-- 
Mutual of New York ---...- 


New York Life 
Northwestern ..... 
Poeun Betual. .......0<cc..0- 


Phoenix Mutual ...._-.-..- 


Provident Savings --....--.- 

ened sidicammde 
Union Central. ............ 
Union Mutual........-...- 
Washington..... __--. , 
Ge EEE basecivcienddoes 





Se ictehdersievinb eins iinie 


OrEGoN. 
a eae 
I svivcahawnnee< - 
Connecticut Mutual_...-._- 
Equitable, New York 
Germania .. .....-- “i 
Massachusetts Mutual ....- 
Mutual Benefit -.........-- 
New York Life_........-- 
Northwestern-.. ‘ 
Penn Mutual .-. 
Pacific Mutual. - 
i, 
Union Mutual.........-.-- 
| 
Provident Savings --..._._- 
Mutual of New York-.--... 








pea ere 


MICHIGAN. 
. ae 
American Union. . 
Berkshire......... 
Canada Life............... 
Connecticut General----..-. 
Connecticut Mutual...-..-. 
Equitable, New York... .-_. 
Equitable of Ilowa...... -- 
SES 
WE BINS ccenss 0506s ccene 
Imperial...... ...-.------- 
Iowa Life......--- 
John Hancock : 
Life Insurance Clearing Co. 
OE San 
Massachusetts Mutual. .... 
Metropolitan..........-..-- 
Michigan Mutual.... . 
Mutual of New York... 
Mutual Benefit...... . 
National of Vermont. . 
Nederland Life....... 3 
New England.............. 
New York Life * 











Penn Mutual, ... 
Phenix Mutual..-.. wl 
Provident Life and Trust. 
Provident Savings..-.-..... 
Prudential ee 
State Mutual.. eee? 
Sun Life .....- santos 
PR ctcvdttueccccens 
Union Central.........-.-..- 
Union Mutual..... prcadeda 
United States. ........- 
Vereen £500. 2. cc cece cscs 
Washington, . ...... .......- 








i depininatmewines 


Industrial Business. 
John or soca 
Metropolitan -- 
PRIN sete sccée vesdiove 





WOES don cctanasce mn 


Wyominc. 
PO 
Equitable, New York .....- 
Home Life -....-..-.- 
Mutual Benefit ....- ‘i 
Mutual of New York -.--... 
National of Vermont......- 
New York Life 









Penn Mutual .......--.....- 
Provident Saving 
Union Mutual.-..... .....- 





We e<ecitsnceuneense 




















Premiums 
Received. 
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NAME oF Company. 





$ 
40,811 


382'006 


3/973 


208,210 


30,438 
58.809 | 
4,786 


225,522 











109.7 794 h 


























61,965 





1,364 
31,665 
378 


36,519 
20/789 | 
04 


1 
11,493 | 
142 

601 | 






































17,922 


* Includes industrial business. 





TEXas. 
American Union.....--.-.-- 
Equitable, New York - ay 
OS See 
SE TED adicunin sabe onees 
Kansas Mutual ...........- | 
Life Insurance Clear, Co... | 
7” a eel 
Massachusetts Mutual . | 
Mutual of Kentucky--.-...- 
Mutua!) of New York --.----| 
Mutual Benefit -.......-...- 
PE vn cascousco=ss al 
a Ea 
Northwestern......-...--- 
Pacific Mutual.....-.-. ee 
Pena Muteal .........-.-- | 
Provident Savings -..--..--- | 
NG a ipaticaanpeees cement 
PR itn desea dhaeaen 2 
Union Central ......- 
Union Mutual . ‘ 
SE DD. cscs sovrens= 
WEDD cacwwuwasaxasuw 






ID dtékibnnnketeeen 


SoutH Dakota. 
Po 8 ee ee 
Equitable, New York...... 
Equitable of lowa .-......-- 
SD aunt seowweshanced 
SO ea 
lowa Life ......... 

Life Insurance Clearing Co. 
Massachusetts Mutual ..... 
Mutual Benefit ............ 
Mutual of New York --..--- 
Manhattan ...... 
Northwestern -.- 
New York Lifé.... ........ 
i ivavcnsaswsnended 
Union Gestval.....2- ens» 
OSS 
ES San sn cevawenaen 








Weasicasddéeencsten 


Wew HAMPSHIRE. 
pO | 
Connecticut General. - | 
Connecticut Mutual ..-...-- | 
Equitable, New York-~--...| 





OS ae ---| 
SES ers | 
Massachusetts Mutua! --..- 
Metropolitan ......--.-. | 


Mutual Benefit.......- 
Mutual of New York... 
National of Vermont. -- | 
New England ............. | 
New York Life 
Northwestern . - 
Penn Mutual - 
Phoenix Mutual -.....-.. 
Provident Savings ....-. 


Travelers....... 
Union Mutual . 
United States. . 
WOE ss.ceanvsnsewsus 


Canis abs as sated a 


Industrial Business. 
Metropolitan .............. 


Maine.t 
| ere 
Connecticut Mutual--.....-- 
Equitable of New York -.--- 
OS) ee 
Kansas Mutual ............| 
Life Ins. Clearing Co....-.--} 
Manhattan ........ ~---| 
Massachusetts Mutual. 
TN eee | 
Mutual of New York --..--| 
Mutual Benefit ..........-- 
National of Vermont... -_- 
New England Mutual 
New York Life ...........- 
Northwestern....... = 
Penn Mutual - 
Pheenix Mutual............ | 
Provident Life and Trust .. 
Provident Savings ..-.. ...-- 
State Mutual... .... .......| 














ye 
Union Contral....ccccccncce 
Union Mutual .............| 
WY Baise vecourss ce 
eS 


IE cide tae nines 


Industrial Business. 
Pe 



































































* Includes industrial business. 





+ Losses are those paid. 
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Insurance Insurance . Insurance Insurance Insurance : 7 Insurance 
Name oF Company. in Force Written See I ee, in Force Name or Company. in Force Written moe sa i aw in Force 
Dec. 21, 1894,| in 1895. | a Ter. Dec. 31, 1894.) in 1895, wens teed: SS 
PENNSYLVANIA, $ $ $ $ $ ILLINots, 3 $ 3 $ 
Po?) 10,857,429 | 1,767,8 413,850 284,893 11 a, 2. ee 15, oy 040 | 3,105,897 631,807 335,740 16,132,912 
American Union. .... | 156,000 1,236,500 18,188 20,000 984000 American Union.......-... 4,500 869,000 7,735 iauiiatini 746,500 
DD ccncnsnt dees } 9,604,019 1,586,000 353,524 85,355 10, ial ‘657 PE ietcudins ntiniaeduce 2, 701 *500 1,35 55, 500 104,995 24,204 8,5°7,840 
Brooklyn .-...----------- 1,617,847 263,345 55,561 | 30,417 1644; 728 Connecticut Mutual ...... é 969 | 410,999 19,706,786 
Connecticut General... “— £21,040 192,297 28, 13,225 974,912 Eyuitable of New York 2,7) 333) 338 38,103,918 
Connecticut Mutual.......- 14,0401424 | 1,226500 372,172 282,000 14,464,674 Equitable of Iowa .....-.. 1,757 44,208 
Equitable, New York .-... 66,240.576 11,118,666 | 1,781,508 715,968 67,226,544 Germania.......... . | 66,461 2,268,033 
Equitable of Iowa -----.- "444,000 216,000 | 18,797 1,000 569,900 EE icnkewiiieain ves 59,146 5,314,951 
Germania ...-.... 3,067,179 268,816 121,033 | 81,107 3,062,508 ae 10,000 1,607 306 
en 2,753,082 | 1,433,227 119,445 20,510 3, "281, 1s4 OR Serr 11,802 2,016,107 
IE vite inicinbaduiawee FILE, OO, I, eee ee ee ON Eee 30,295 8,078,143 
John Hancock......--.-. .| 2,701,888 | 1,690,000 | 22. | nn 3,793,497 Massachusetts Mutual 80494 8.173.761 
Life ‘nsurance Clearing... 446,250 289,500 16,179 35,000 347,750 Metropolitan ............-.- * 216,799 1,876,484 
Manhattan ......... 5,813,836 | 1,846,760 | _....... 201,903 6,236,128 Michigan Mutual -..... --- 8,223 3,860,451 
Massachusetts Mutual ....- 6,590,818 | 1,280,500 238,249 59,941 7,108,773 Mutual Benefit.....-.... 243, 2 , 200,284 - 15,470,529 
Metropolitan .............. | 2,439,728 | 1,905,966 | ........ =e 3,349,103 Mutual of New Vork.......| 44,508,458 10, — ‘Old 1,508,018 712,148 50,506,597 
Michigan Mutual-_........-. } 3,127,786 | 1,117,896 15,015 2,616,241 Nationa! of Vermont ---..-- 3,035,825 721,708 92 892 18,030 2,983,748 
Mutual of New York.--.--.. 71,421,362 | 9,086,955 | 2,718,075 | 1,232,267 73,977,822 National Life of U.S .. 129,747 eS 1,409 3,850 127,313 
Mutual Benefit ......--. : 22,475,092 | 2,377,535 697,705 5,143 22,940,685 § Nederland Life .... -..... 1,212,000 | 1,767,428 43,844 5,000 2,598,428 
Mutual of Indiana... ..-. ..- 212,7 22,500 5,865 500 213,690 New England............. 10: 919, "014 1, 1157 799 286,015 138,212 11,101,861 
National of Vermont---....- 11,931,843 | 2,087,856 511,864 137,301 12,119,862 New York Life ......-.-... 41,423,461 7 798211 129 | 1,431,22 279, 0€ 42,700,949 
National of United States. 287,837 pe cea 1,266 13,100 274,530 Northwestern............. 30,648,074 3,796,027 1,073,150 281,707 82,307,645 
Nederland Life............| 934 5 1,413,506 31,922 10,000 1,8/8,045 Pacific Mutual............. 526,686 135,685 3,763 10,375 477,471 
New England - eax, 010, 1,627,700 687 884 141,575 18,691,938 ON SS Sea 4,226,500 834,000 158,602 38,550 4,193,000 
New York Life -.-. 4,165,609 | 1,488,869 551,876 39.131 ‘017 Phoenix Mutual .... ...... 2,129,479 689,422 68,906 87,102 2,427,218 
Northwestern .........--.- 3,383,324 | 1,002,286 213,210 26, 59, 641 Presbyterian Ministe:s -..-. 90,000 51,000 ne. sennsees 90,500 
Pacific Mutual........-.... 62,339 16,042 2,000 "410,354 Provident Life and Trust - 3,727,051 752 830 134,263 19,020 3,981,703 
Penn Mutual .............. 4,834,784 | 1,432,585 591,913 45 117,060 Provident Savings .....--- 4,549.6 2,372, 117,961 200 4,f22,; 
Pheenix Mutual 563,638 75,205 52.364 21067 641 |. ee 12)582'481 12, ‘96, 596 443,778 121 ,663 12,470,628 
Presbyterian Ministers. - 721, 210,000 25,866 8,000 793.113 ON eee puetecnees 126,000 Ree ewescees 114,000 
Provident L. and T 47,796,205 5,024,303 | 1,835,006 316,760 49,241,679 ET ER, Cn cceccunecl supnennine 126,000 th senmisinn 126,000 
Provident Savings .. 6,449,984 1,903,663 164,560 151 on 6,296 /582 State Mutual .......- 7 4,167,701 1,462 834 172,273 61,499 4,896,467 
Prudential. ....- 3,644,012 | 3,720,129 |+2,987,468 | + 845,72 772,676  Travelers.... saci 7,541,160 833,461 184,361 60,264 7,601 ,567 
Royal Union..... ae ee SIR) Bebe 20.000 Union Central ............. 6,656,365 | 1,432,933 217,097 44,611 7,001,157 
ee ae Bere ee 609,750 11,257 1,500 609,750 Union Mutual ............ 3,676,729 79,142 104,672 , 982 3,610, 
State Insurance Co........] c-oe--en00 773,900 | eS 773,900 Unieed States ........-... 4,368,675 911,120 89,459 12,320 4,085,575 
State Mutual .............- 4,895,954 918,105 7,46 56,000 5,397,224 Vermont Life............ 431,089 155,650 8.211 5,000 376,139 
Travelers......... 12,809,608 | 2,544,826 327,826 72,862 11 636,502 Washington -......-. 4,014,525 496,553 132,841 72,469 3,855, 
Union Central .... 7,484,477 | 2,239,877 273,330 60,687 8,003,638 —— | —- 
Union Mutual............- 1,718,844 221,079 49,947 999 1,651,795 ist ietiisccieen “810,245,495 86,875,947 | 10,860,610 | 3,782,610 | 324,929,130 
United States.............. 2,733,120 266,000 70,197 51,690 2,499,790 
United States Industrial. 2,548,318 | 2,588,745 123,461 34,008 2,844, 374 Industrial Business. 
Vermont Life... ..<..-...- 1,696,544 | 1,421,163 45,811 8,253 1,978,005 Germania .............-. 8, po Se 323 1 7, 
Washington .............-- 4,678,548 416,367 184,650 61,589 4,609 972 che Manceck .........<.- 847, 1,654,270 48,077 11,811 850,7 
—_—— | ——__—_ —_—— —— Metropolitan .............. 16,346, 4 DET skinsida- A “abeanenion 15,304,997 
i ee 462,327,027 | 79,943,472 18,566,619 6,956,647 | 484,755,051 — | ——_— 
Industrici Business. Ce ~ 17,202,618 11,403,408 48,400 12,000 16,163,715 
IN idneccaddednnts 87,307 420 4,294 2,815 §2,584 
John Hancock --- 5,559,629 | 3,838,076 740,864 159.931 17,393,818 FLoripa.t 
Metropolitan _.._- 62'744.182 | 25,0101862 | 2,618;307 | 834,523 | 64.7781021 Equitable, New York_.....| | .....-..-- 973,408 | 183,704 57,440 
SR: 67 252, "900 PETE cacucand | ddenshan 67,044,274 ES a ae seein oldie’ 205,075 42,402 13 000 
a Selina: Mildeaeaee 253,000 7,484 indeceosiont 
| aA 135,644,018 | 54,746,415 | 3,363,465 997,269 | 149,298,697 DE DET WEEE cevesec<] <accssencs APTS (AECL ES erieae 
NS EES LED TET 555,825 - ;, ea 
NEVADA. CE votdinbicsacl .nensbeeses 910,159 172,890 36,773 
Equitable of New York ..-. 299,982 EERE eee a, I eee 229,500 58,237 11,550 
a ici email 78,045 : 1,604 2,000 5S 45 Provident Savings we 328,140 6,178 4,000 in 
S| | Se 77,685 33,17! 4,497 55 RE «PN rctnntedcmctedal . causnusions 48887 984 2,294 a aad 
Manhattan __._. indionl 102,172 5,000 065 5,000 102,172 — —_— 
Mutual of New York..-...- 743,013 286,192 82.811 5,100 929,963 TE cednericcnmal  saeneials 3,508,494 437,356 eee ft) . . axdeceun 
New York Life..cccocecees 680, 830 156,000 28,845 11,400 770,430 
Pacific Mutual ea 104/210 2'500 2'059 2'000 85'610 
NN a nS iraiocbanme 66,388 2,500 ME cidewoens 68555 New York. 
sacra NAM Soiree nvincennss 14,901,408 | 2,134,527 | 512,908 | 366,209 | 15,240, 
Ne iitecccetc 2,050,103 | 502,361 73,002 20,555 2,322,820 American Union.....--... 2'427'500 | 1,519,497 51,737 15,000 2°576,997 
rn 5,830,247 1,558,250 223,228 30,179 6,528,647 
OnI0 OGRE shitenaed anctudces 2,468,086 541,100 99,750 38,375 2,663,380 
NE BR cdc cuccdeiccce F627 224 1,063,711 248,137 147,208 7,852,536 Connecticut General. ....- 2,669,839 520,253 84,644 21,686 2,760,074 
American Union. 30,000 231  f gaons 188,500 Connecticut Mutual....... 33,502,697 | 2,077,430 977,606 904,175 33,825, 
Berkshire......... 2,909,207 82,464 52,960 3,054,107 Equitable of New York.. 164,227,881 | 20 "905; 160 | 5,208,978 | 2,256,688 | 166,090,926 
i” eae 210,000 es oe 34: a eee %, ‘031 "314 118 397,923 305 522 8,970,805 
Connecticut General - amie 180,563 5,056 226 | rae 225,789 773,741 185,934 150,865 5,370,096 
Connecticut Mutual.__._.- 17,582,191 287 598 252,427 John Hancock........... 1350 300 1,075,525 57,960 17,434 946,868 
Equitable of Iowa_........- 658,000 27,188 1,000 RS PPR ee 44,000 yates 44,000 
Equitable, New York --.... 26,006,241 841'630 | 8711488 Manhattan ...........--..-| 11,788,875 | 1,565,562 | 470.411 339,025 | 11,516,028 
OE 1,980,708 86,010 54,187 Massachusetts Mutual. .... 17,360,175 | 4,427,450 650,975 180,172 18,686, 
Hartford Life and Accident 25,563 _, ) aes Metropolitan -......... 3,754,069 | 4,444,900 |*4,845,764 | *2,009,469 6,309,062 
EE: 3,588,960 132,803 100,598 Mutual Benefit ....... .... 25, 519,414 | 2,370,719 678,372 670,959 25,808, 
Kansas Mutual .-. 72,000 4,740 1,000 Mutual of New York....... 146; 108,42 23) 018,069 | 6,080,896 | 2,911,073 | 156,995,532 
Manhattan.....__. -_ 3,601 837 118,329 34,413 4 029" 700 National of Vermont. _..... 7 7.191.460 2. 003. 496 "331, "788 225,799 8,322, 564 
Massachusetts Mutual__...- 3,659,720 167,902 41,931 4,301 411 Nederland, Holland...._... 2,225,460 2) 958,044 75,192 18,000 4,350,504 
Metropolitan. ............ 1,12: 599 1,151 ‘461 401,578 1,953'221 New England ... --. 3,929,722 "353,369 176,157 189,347 3,986,450 
Michigan Mutual - . 6,588,526 199; 651 52,235 5,872,950 New York Life_... 7 84,733,165 | 15,686,076 | 3,853,475 | 1,402,087 92,795,979 
Mutual, New York........ SEEIDL .. cuidininsion Eh Scclcuaeen Ei EN ts Northwestern ...... “ 43,753,770 | 6,319,024 | 1, 797, 541 501,738 46,786,733 
Mutual Benefit............-. 20,191 924 660,692 424 029 20,248,278 Penn Mutual .... ......... 901,12 1,683,500 "3491647 144,083 9,421,925 
National of Vermont ....... 7,292,546 286,201 52,084 7,566,714 Phoenix Mutual............ 7,737,980 | 1,376,506 261,267 . 7,937,655 
New England............-.- 2,113,272 72,420 34,542 oy 482° 172 Presbyterian Ministers. . me 191,000 175,500 <  } eenesc 325,000 
New York Life 22,497,648 850,285 * 255,688 23,070,420 Provident L. and T_..- 9,227,013 | 1,546,179 273,741 67,504 9,892,578 
Northwestern 24'503,769 978,302 276,370 26, 838.928 Provident fentags. penodeialie 10,977,007 | 1,761,859 274,737 122,422 10,817,843 
Pacific Mutual 102/025 24,868 6,209 252,669  Prudential®............... 88,481,128 | 40,412,976 | 3,770,441 | 1,458,679 94,708,459 
| RS 8,181,450 341 881 75,873 SS eo > eee ea 637,000 xe 637,000 
Phoenix Mutual_..........-. | 2,315,824 96,479 49,987 2,639,053 State anal PERRET, 7,571,022 | 1,684,205 300 544 35,800 8,746,909 
Provident L. and T- 5,157,883 179,384 52,942 5,263,671 Travelers........ cial ‘ 10°447:399 | 1,691,487 275,429 134,989 10,938,954 
Provident Savings -- wad 5,088,600 122,364 75,910 4,747,161 Union Central =. 3 4,232,403 | 2,153,963 199,483 30,7) 5,311,242 
Rte TE Se wicen suena tine 2,266,244 98,972 2,821,202 Union Mutual. .-.. ,065,899 928,521 86,987 98,544 3,430,342 
i, A aE A 4,200,393 111,090 *" 23.910 4,268,253 United States... ..... 10,817,366 | 1,107,611 379,044 208,750 10,382,167 
Union Central .....__- 21,689,753 1,088.2 173,269 23,032,438 United States Industrial ... 2,008,871 | 2,987,012 103,906 39,474 2,382,002 
Union Mutual ............- 1,373,72 43,456 _ 36.144 1,524,568 Vermont Life.............- 88,000 448,000 fj 307,500 
sie Gi... ».478,205 73,312 14/000 : 658,085 Washington ............... 9,176 466 924,939 341/319 261,265 8,957 495 
NP ee ii ea | 1 "335. 357 46,670 20; 344 1317 "248 
- aa a 0,781,887 |155,708,563 33,756,588 15,844,185 | 805,722,772 
Totals ...............| 256,943 818 | 33,824,734 | 8,391,151 | 3,082,552 | 216,102,897 | 
Industrial Business. | Industrial Business. 
— Hancock * .......... 4,329,505 | 2,134,523 | 201,908 48,133 5,717,775 jm ARNOT nce pse0 005 35,531,333 | 16,756,110 | 1,530,944 537,511 41,177,808 
>rudential * ____. "| 12'491'573 | 101408442 | 533/627 152,157 | 14,946,287 din sesnait-a4-i-6 ees 515,771 505 | 21,426 28,633 471,957 
Western and Southern *___- 3 022,723 | 3,468,921 186,805 | 45,734 3,796,264 Metropolitan ........-...-.| 114,498,007 | 38,189,965 | ......-. -.-..... 113,198,325 
pe ee 19,843,801 | 16,006,886 922,385 246,024 24,460,326 OES Sika <dee Sd 150,545,201 | 54,946,580 | 1,552,370 566,144 | 154,848,090 
* Includes ordinary b + Includes industrial business, * Includes industrial business. + Losses are those paid, 
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gency Wants, 








HARRY D. EICHELBERGER. 


D. EICHELBERGER & CoO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C, 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


BLAIR BANISTER. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the NaTionat Lire 
or VERMONT, in territory second to none in this country, by applying to 


FRANK C. MANN & CO., Gen’l Managers for Central New York, 
Chamber of Commerce Building, Rochester, N. Y. 


 (aaleaeaaa aia LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 








Call or send for a prospectus of OUR NEW 
POLICY accepting impaired risks WITHOUT A LIEN. Active agents wanted. 
NATIONAL LIFE OF HARTFORD. 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mai! and Express Building, 208 Broadway, 
New York City. 


—— 








ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond _ required, 
$2,000. 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 

represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. 


and Insurance. Personal Accident. 


M. G. WOLFE, Gen’! Agent, 411 and 418 Walnut Street, Philadelphia. 


Apply immediately to 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 








GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 
Home LIFE INSURANCE Co. OF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 


WAIN THD. 





WO FIRST-CLASS FIELD MEN to make contracts with an 


up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


Address, 
MANAGER, Drawer ‘‘R,” 


HARTFORD, CONN, 


to the right parties. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 


417 Pine St., St. Louts. 
Write for plans, territory, etc. 








LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. Al! agents meet with success writing insurance for the 


Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





INCORPORATED 1855, 


“cape 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts. 


PHILADELPHIA, PA. 
OFFICERS: 
Harry K. Cummincs, President. Louis R. WALTERS, Treasurer. 
HERBERT K. Apams, Vice-President. F. R. McCasxkey, Sec’y pro tem, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chiceg 


CHARTER PERPETUAL. 
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Prominent Agents and Brokers. 








Prominent Hgents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. insurance effected in any part of the United 


States. Correspondence solicited, 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INsuRANCE Co., OF NEW YORK, 
Jacksonville, Fla. 





R. HUNT, TELEPHONE 2664. 


GENERAL INSURANCE AGENT AND BROKER, 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





ELCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


41I AND 413 WALNUT STREET, PHILADELPHIA, 


SURPLUS AND OTHER LINES SOLICITED. 





ee P. SHAW & CO., 


FIRE INSURANCE BROKERS AND ADJUSTERS, 





506 WALNUT STREET, PHILA., PA 
Correspondence Solicited. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Phoenix of Hartford, N. Y. Underwriters Agency. 


Royal. Imperial. 


307 “ARONDELET ST., NEW ORLEANS, LA. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








Prominent Agents and Brokers at Chicago. 


J. RUSSELL & CoO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cxicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co,, Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 











T. H, Wesster. E, N, Wirey. C. P. Jennines. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 

















a & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WASHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 





INSURANCE BROKER, 


HARLES L. WISE, 
45, 47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





F, W: LESTER & Co., 
. INSURANCE, 


56 AND 58 Pink STREET, NEW YorK. 
Surplus and General Business Solicited. 


Gso. W. MonTGoMERY. M, L, C, Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


TRAIGHT & LYMAN, 
No. 200-202 La Salle Street, Chicago. 





INSURANCE AGENTS 








FULL PAID GUARANTEE FUND, $100,000, 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtu St., PHrLapevpnta, 

Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave, Savings Fund, Safe Deposit, Title & Trust Co,............... $100,000.00 
Premiums on business written less cancellations to Dec. 31, 1895,................ 


S. B. VROOMAN, Presipenr. J. G. KIMBALL, Secretary. 
B. J. WOODWARD, Vice-Presivent. ALFRED J. FRY, Ass’r Secretary. 





CuHarLes TREDICK. ESTABLISHED 186g. W. C. Bennett. 
CS TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





A NTHONY A. LISMAN, 


—EXCESS LINES.— 
REINSURANCE IN STOCK COMPANIES. 
New York. 


56 Pine Street, - - 





|: iirc HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosToN, MAss. 


Surplus or other Lines placed in all parts of the United States, 





IT IS A COOD THING. “PUSH IT ALONG!” 


Something new, saves 50 to 65 per cent, carrying capacity considered, 


THE ACME WALLET, 
Patented, U. S., Can., Eng. Thousands already sold; ALL BuvERS PLEASED, 
Satisfaction guaranteed or money Stylish but cheap ; capacious but light. 


INSURANCE MEN and others say it is we boon ” to them. 
24%x4, 3%x5, ¥% x7, 5x8, 4%x9Y%, 4%x10, ou Mt, best leather 
only 35c., 40c 45. 50c., 50c 6%c., each; stamps 


accepted. U.S. = filled by our Newark agent. TRADE QU OF ED. Discount on 
quantities. TRY ONE. Ensicn Pus. Co., St. Thomas, Ont. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000, 
W.A.-. BREWER Jr., Presiden. 
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tnsurance Adjusters, 





Insurance Lawyers, 








F K. HOGUE, 


bd INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








WwW. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
C, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





Larcest Assets, Larcest INcomME AND LARGEST 
RESERVE OF ANY PuiatE GLass INSURANCE, 
CoMPANY IN THE WorLD. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents, 





HE METROPOLITAN ACCIDENT 
ASSOCIATION, 

Has paid its certificate holders over 7,000 death and in- 

demnity claims in twelve years, writes a broad, liberal policy, 


covers all classes. 
AGENTS WANTED 


In Ill, Ia., Mich., Ind., Wis. and Minn. only. 
Address, 


C. H. BUNKER, Sec., 
Monroe Street and Fifth Avenue, Chicago. 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - 


REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T, Wardwell, Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S, Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N. Y. 


FFRED w. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO, 


INSURANCE LAW A SPECIALTY. 
Adjustments, Inspections, Investigations. 
Ss. 
e 


SHERLOCK BUILDING, - - - 


Makes a specialty of Insurance Law, 
Correspondence solicited, 
References on application. 


OLM & SMITH, 
LAWYERS, World Building, New York City. 
PRACTICE in all Courts of the State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram. 
INSURANCE and Corporation Law a specialty. 
Reference by permission : 
THE NATIONAL PARK BANK, 
THE SPECTATOR COMPANY. 
THE CONSUMERS BREWING 


ELMIRA, N. Y. 








WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 


Practices in all courts. 





co, 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y. 
S. M. Marks, Ass’t Sec’y. # 


Geo. A. Moors, Pres’t, 
Gso, W. Braver, Vice-Pres’t, 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written. 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS, 








March 26, 1896| 
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SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
HENRY J. REINMUND, President. 


Issues Equation, Annuity and Whole Life Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 

Insurance in Force, - - -  $20,137.350.00 
Assets, > al * 451 »281 90 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


___ CHAS. M. TURNER, Sec'y and Gen Manager, 


tcc GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, 





Wants agents. 

It is one of the most Progressive and Strongest Natural 
Premium Companies in business, 

Good Contracts to Special Agents 


Write us. 


URGENT INVITATION 


To Lire INsuraNcE AGENTS anp BROKERS 
In NEW YORK CITY, BROOKLYN anp VICINITY 


TO CALL UPON OR CORRESPOND WITH 
C. H. WORTHEN, Porter BuiLtpinc, 38 PARK Row, N. Y. City 
(Manager New York Department), 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF BosTON. 





The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause. 

NEW DEPARTMENT Small Policies on Monthly Plan, 


Experienced, Reliable Producers wanted at once. 





F. E. LITCHFIELD, Secretary. 


HOME OFFICE, 31 STATE STREET, BOSTON. 


HE KANSAS MUTUAL LIFE 
OF TOPEKA, KANSAS, 





Statement for the year ending Dec. 31, 1895. 





aC oR Se ee eR OTT eT $204,227.53 
SNE ai cindcndisnwnceskunemiphnbap eames evameaiembetentutial $200,900.38 
ASSETS. 
Loans on Mortgage, First Lien on Real Estate..............-.----- $178,345.00 
Value of Bonds owned absolutely... ..........--ceccco<s cece coecce 11,000 
ER ea 31,887.69 
Accrued Interest, Deferred Premiums, etc, ............--------<<0-- 38,906.28 
All other Assets...... -...2-----2ccsceeonene eens cone cone eeeeeeecnes 21,801.35 
ee vs arectestnentare teenseesscwrceesenocmptntupen $281,970.32 
Reserve for Policies and other Liabilities............-............-- 105,928.07 
PO  iiciciicininatdinaninminaeiiaeeene 176 042,25 
SeORIPNS ERNIE BO SERINE, cinc cade nccctdecnseuerierencrsencne $9,112,873.00 
aite Gh GERRI SE FOND ccens ccemetscccteseescnnts Vocorstoceres $764,573.00 





THE 
ANKERS AND MERCHANTS LIFE 
ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearsorn BuipcG., Cuicaco, Itt. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C, E. Hambleton, General Manager. 


Lire InsuRANCE aT Cost. 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 
No Annual Dues. _Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 

Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 

WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States. Address, 


C. E. HAMBLETON, General Manager, 


Fort Dearsorn BipG., Cuicaco, ILL. 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
GaGtD .ccvcccvevcvccssccsces scccesesesonssccscece «++ $2,500,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicia: Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm. A. Wheelock, Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root Geo. F. Victor, W. L. Trenholm, 

a i; Knox, Henry B. Plant, Wm. Mertens, C. H. Ludington, 
ornelius N. Bliss, er H. Inman, W.S, Gurnee, Walter S. Johnston, 

Henry H. Cook . L. Tiffany, a A. Hayden, is A. McCall, 


. D. Lyman, 


illis S. Paine, 
almadge, 


John J. McCook, 
Andrew Mills, W. A. Nash. 
W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


E, F. Browning, 


Wm, B. Kendall, 
Geo. S, Edgell, 


Dan'l G, Rollins, Henry 





—THE— 


fuk 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms ef legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Rotanp O. Lams, 2d Vice-Pres. and Sec. Henry T. Cuver, Supt. of Agencies 
FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 





IAGARA MUTUAL FIRE 
INSURANCE COMPANY, 
506 WALNUT STREET, PHILA., PA, 
CAMERON P. SHAW, President. 
H. L. KEAN, Vice-President. 
D. W. CUSTER, Secretary. 


J. W. SHINN, Business Manager, 





NSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE CO., 
OF MONTPELIER, VERMONT, 
will, when requested, be written so that the insured may at any time arrange 
or rearrange his contract, creating a trust fund, payable in equal amounts during 
a term of years, or Life Annuities substituted for outright cash payments, 
Circulars can be obtained from 
J. F. MAKLEY, GeNnerAL MANAGER, 
Fidelity and Casualty Building, Cedar Street, New York. 
A. B. ROWLEY, GENERAL AGENT, 


and other Agents. 362 Westminster Street, Providence, R. I. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 





es I , inicrdinndusensdesconsenasdsepeamonsonenes $25,297,583.62 
EE dnc ctidinntidstctitneuadncdtceven: ~sccontedecsueies ___23,149,814.62 
All forms of Life and Endowment Policies issued. $2,147,739.00 


Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Beny. F. Stevens, President, S. F. Truwt, Secretary. 
ALFRED D, Foster, Vice-President, Wa. B, Turner, Ass‘t Sec’y. 
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i ena ocoiatee. HE MASSACHUSETTS MUTUAL LIFE 


in Investment of Funds, “A aa . ss 
in the Carrying of a Mathematical Reserve. INSURANCE COMPANY, SPRINGFIELD, MASS. 


in the Estimation of a Surplus. ; 
in the Discharge of all Duties. INCORPORATED 1851. 


HE HOME SECURITY LIFE ASS’N | assets, san. 1, 1896, $17,005,291.55. Liabilities, $15,735,123.48. 
OF SAGINAW, MICH, Surplus, - - - $1,270,168.07. 


A new and modern institution ; has already accumulated over $50,000 in 
assets. Its rates and values have been made by a competent actuary. It Definite paid-up and cash surrender values written in every policy. 


issues a full line of modern policies. Reputable and energetic agents are ae 





wanted. Address JOHN A. HALL, Presipent. H. M,. PHILLIPS, Secretary 
O. M. BELFRY, Presipenr. JOHN W. FOOT, Secretary. | New York Office: 258 BROADWAY. 





THE | $2,000,000.00 
ORTHWESTERN LIFE ASSOCIATION | 


In Force at Close of First Year. 


Or MINNEAPOLIS, MINNESOTA. | —_—_ 
Home Orvice, 322-324 HENNEPIN AVENUE | PLAN—NA1URAL PREMIUM, MERCHANTS 
= 
Dr. J. F. FORCE, Presipent. lo_ticy—BRIEFNEsS ITSELF, AND 
Organized 1885. Membership, 10,500. | RATES—AMPLE 
Assets, over $200,000. | MANUFACTURERS 


Paid for Death Losses, 1895, $112,000. Options— UP-TO-DATE, 


LIFE ASSOCIATION 











Does business in nearly all the Northern States, 
For an Agency, address the Association as above, 


Westfield, Mass. 


proposition that will INTEREST you. 





ESTABLISHED 1847. Low-RATE, ABSOLUTE-SECURITY 


Write AT ONCE and we will submit 





ANADA LIFE ASSURANCE COMPANY Plan of Lifé Insurance 
HEAD OFFICE, - HAMILTON, ONT. | Leads All Others. 


Issued by the 


Capital and Funds, over - = = $15,600,000 NjORTHWESTERN MASONIC AID ASSOCIATION 


Annual Income, over - = = « 2,650,000 
of Chicago, III. 





A. G. RAMSAY, President. | For full particulars address 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary | James A. STODDARD, Manager. 














| The Northwestern Mutual Life Insurance Company. 


H. L. PALMER, President. Pe J. W. SKINNER, Secretary: 


Cash Assets January 1, 1896, $82,902,380.64. Liabilities, $66,388,828.38. | 
Surplus, $16,513,561.26. | 





No Fluctuating Securities. Increase of Surplus during 1895, $2,968,124.72, equal 
90 Per Cent. of Reserve Invested in First to More than 45% of Increase in Liabilities. 
Mortgages on Improved Real Estate. Issues All Kinds of Popular and Approved Policies, | 
Average Death Rate, 1886 to 1806, 0.921%. including Installments, Annuities, etc. | 
Increase of Surplus in 5 Years, Over 150 Per Cent. Ratio of Assets to Liabilities, 125 Per Cent. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-five Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 
For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD IERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


























M. S. PHELAN, President. _ S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice President. E. M, TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 


CO. OF NEW YORK, 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 








Central Office, St. Louis, Mo. Eastern Department, 309 Broapway, New York Cry, | FIRE INSURANCE EXCLUSIVELY. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States CAPITA i. = o o on “i $200 OOO 
Bonds deposited with the Insurance Department of the State of New York, Agents in all Losses Paid since Organization, + 16 758.953 
rincipal cities. ’ ’ 
, VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. E. R DANNELS. Secretary. C. S. HOLLINSHEAD, President. 
se 
TATE MUTUAL LIFE ASSURANCE CO.! nTORTH BRITISH AND MERCANTILE 
SETTS. 
AG. BOLLOCK, - «+ © «© ss «= «© Preshdont INSURANCE CO. OF LONDON AND EDINBURGH. 
penbvwccceenesosecoccosescuesedesnwesaboriecsnncdawe ,122,983.8 peng amd 
(8S a nO RRR TRRERR OE ceeps or Bar 28 0 ESTABLISHED 1809, 
Surplus ....cccc----nene ence coer nnnn anne sens eccecene soccer anne ncn ceesscccee $1,275,731.90 OFFICE: 


Cash Surrender Values Guaranteed by Massachusetts Law. 


C, W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 











se a 


ee ae | eS 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE,.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goop, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Witt1aMm H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wail 
Street, N. ¥ 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver Line Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. BusenBark, all Street; E. J. 
Carter, 40 Wall Street; B. SPALDING pE GarmeEnpiA, of B. Spalding de Garmendia Bros.; 
. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
ERGUSON, American Forcite Powder Mfg. Co.; AtgyaNnpRo Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Tineds it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. ; Z 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Aesetse for Protection of Policyholderea, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Wats, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SpeRO, CHARLES 
K. Dutton, JosepxH L. PARRAGA, Davin F. Casey, Joun T. Fencon, WittiaM M. Lar- 
ran, W. K. Pesan W. B. Lawrence, James CuLten, A. L.Suzsman, H. CoLiBRan, 
C. M. Pratt, C. SHieips, Geo. Srewart Smitu, W. R. Busensark, E. J. CARTER. 

The above Underwriters subscribe Five THousanp Dotars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 385 Liberty Street, New York City. 


THE PUBLICATIONS OF CHARLES & Epwin LAYTON. 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 
Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 
Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Third Edition. Cloth, $6.00. 
Tue Fire Unperwriters’ Companion. By D. A. Campbell. $4.00. 
REMARKS ON THE APPORTIONMENT OF Fire Losses. By W.H. Hore, of the Liverpool 


and London and Globe Insurance Comoanz. ae. ged alphabetically, B 
ire Risks are arran alphabeti ° 
00. P y. By 





Fire Risks, in which all the various kinds of 

the late F, A. C. Hare. Price, interleaved, 
WORKS ON LIFE INSURANCE, ETC, 

Tue Insurance GuipE anv Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected, $4.00. 

Journav OF THE INSTITUTE OF ACTUARIES AND AssuRANCE MaGazine. Issued quarterly; 
Spans constitute a volume, in cloth boards, $7.00. Subscribers mames received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Jowt Lirk Annuity Tasies anp SINGLE Lire Annuity Tastes. By Alexander John 
Finlaison. Price $4.00. 

Tasces DepucED FROM THE MorTALiTy Experience of Life A Companies, as 
collected and prenged by the Institute of Actuaries of Great Britain and Ireland, 
Price, half calf, $8.00, 

Tue Institute oF Actuaries’ Text-Boox. Part I, Interest, including Annuities 
Certain. By W. Sutton, M.A. Price, $4.00. 

Tue Institute or Actruarigs’ Text-Boox. Part II. Life Conti . 
Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

GRADUATED Exercises AND EXAmpP es, with Solutions, for the use of students of ‘' The 
Institute of Actuaries’ Text-Book,”’ Parts I and II, $4.00. 

Tue Law or Lire Assurance, By Charles a Bunyon, M.A., Barrister-at-law. 
Second Edition, $9.00; with supplement, $10.00. 

Tome me panes THE VALUES OF Po.icigs, of all Durations. By James Chisholm, 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to twenty-four or 
any less number of places. By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 8 per 
cent. By the late Peter Gray. Cloth, 

VaLuaTion TABLgs, upon the “ Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 334, 4 and 4% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 per cent. ~ j H, W. Manly, F.1.A. Size of card, 
2 ft. lin. by 1ft.8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

bere $1.00 Annuities Certain LocarirHm Carp. By A. D. Lindsay Turnbull, 

rice $1, 

ae ey or Actuaries ExaminaTIon. Part 2, 1898 and 1894, Solution to above. By F. 

° cents. 

Premium Conversion Tasies. By Rothery and Ryan. Price, $7.50. 

VALUATION AND OTHER TaBLes. By George King and W, J. H. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 

gosegeie to any address on receipt of price. A complete list of C, & E. LAYTON’S pub- 

ications will be forwarded on application. 
THE SPECTATOR ¢ PANY, 95 William Street, New York, N. Y. 
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GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent, 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


QUEEN 


Ins.Co. of America. 
NEW YORK. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres't. W. H. BRADFORD, Vice-Pres’t. 
JOHN G. HANRAHAN, Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 





HE NATIONAL LIFE INSURANCE CO. 
OF MONTPELIER, VT. 





ASSETS, - $12,000,000.00 
CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 


NEW YORK OFFICE, 
Fidelity and Casualty Building, Cepar Sr. 





J. F. Mak ey, Gen’l Manager. 
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London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 










f> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esg., New York. 
GEO. H. WHEELER, Eso., Chicago. 

J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
ELEVATOR AN 
TEAMS 


INDIVIDUAL ACCIDENT. | I N S U R A N C my 


EMPLOYERS’ LIABILITY. - 
W. H. THACHER, Resident Manager, 62 CEDAR ST. NEW TORK. 





GENERAL LIABILITY . . . 
WORKMEN'S —--> . 





NOW READY. 


Assessment Instranee Manual 


FOR 1896. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the Poticy Forms, RATES, WARRANTIES, and 
the PLANs OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR' ST., N. Y. CITY. 


Assets, $2,448,097.81, Surplus, $318,995.26, 
Losses Paid, $6,391,178.12. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST, 





PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD. L. SHAW, Ass’t Secretary. 









She 
"Casmally Copan, of Ne Ya 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





D. S. Fletcher, 


President. 





JANUARY 1, 1896. 
Insurance in force over....-... pia nelirih the a tive ake $30,000,000 
ReSOULCES OVET. 20 e.ce ce cee rece ceecccecoes 7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
NET increase made in amount of business in force 

during 1895 Over...+-.-+ -+-ee- Riereimes 
NET increase in resources during 1895 over. ...... 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies. 


LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 


6,000,000 
1,000,000 








THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 
Boston, Mass., 
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THE 


FIRE INSURANCE POCKET INDEA 


FOR 1896. 


XHIBITING accurate statistics of the condition and business of nearly 

three hundred American and foreign fire insurance companies. Also 

of miscellaneous insurance companies for the ten years ending January 1, 

1896. These figures are compiled from the sworn reports of company officers, 
made by them to the Insurance Departments. 

THE POCKET INDEX exhibits the financial condition and business of 
the companies in such manner that the transactions of one year can be 
compared with that of the previous nine years at a glance. Totals and 
averages for the ten-year period are also presented. 

THE POCKET INDEX is the most condensed and smallest statistical 
chart, convenient for pocket use, that appears in the early part of the year, 
when such information is especially needed. 

THE POCKET INDEX is issued many weeks in advance of the State 
insurance reports, and is a valuable compendium of such reports. The 
system pursued in its compilation, after twenty-seven years of successive publi- 
cation, has established for it a reputation for unquestionable accuracy, giving 
corresponding superiority over similar charts. Companies, agents and 
brokers, in giving their orders, should consider this important point. 


Comments of the Press on the Fire Index for 1896. 


We are in receipt of a copy of the Fire Insurance Pocket Index for 1896, 
which has been the first publication in the field for several years, and which this 
year is issued five days in advance of the corresponding date when the 1895 
publication came from the press, The Spectator Company is wonderfully 
prompt, and an examination of the book shows that its celerity in getting it 
out has in no way lessened the care and accuracy of compilation.—/ourna/ 
of Commerce and Commercial Bulletin, New York, February 15, 1896. 


The first one out,—-The Spectator Company issue their publications 
promptly. Last year the twenty-seventh annual edition of the Fire Insur- 
ance Pocket Index was the first to reach Zhe Jndicator office, and 
this year the twenty-eighth annual edition is again first, being a few days 
earlier than it was last year. It is the same valuable book of fire insurance 
statistics as heretofore, and every fire insurance agent should have a copy.— 
The Indicator, Detroit. 


Tue SpecraTor’s Fire Insurance Pocket Index has put in its appearance, 
a herald, as it were, of the season's statistical crop.— Zhe Chronicle, New 
York, 

The Spectator Company of New York has sent us the Fire Insurance 
Pocket Index for 1896, which is a remarkable feat of rapid and careful 
compilation and printing. The Index comprises statistics of the business 
of American and other fire insurance companies for the ten years ending 
December 31, 1895.—/nsurance and Finance Chronicle, Montreal. 


The twenty-eighth annual edition of THE SPECTATOR Fire Insurance 
Pocket Index for 1896 is out, compiled from the official reports of companies. 
Underwriters will find it of value.-— Zhe Jnsurance Press, New York, 


The Spectator Company’s Fire Insurance Pocket Index for 1896 has been 
received at this office. This standard publication, now in its twenty-eighth 
year, is so well known to insurance men throughout the country that it is 
quite superfluous to dwell on its merits.— 7he Jusurance Advocate, 


Single Copies, $0.25 
Per Hundred, 12.00 
(Orders for Single Copies must be prepaid.) 


Prices FOR Pocket Book AND INDEX COMBINED. 
Single Copies, $0.50 
Per Hundred, 30.00 


The advertisement of the purchaser will be printed when 100 or more copies are 
ordered, without extra charge. 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM STREET, 
NEW YORK 





THE BEST RESULTS 


—IN— 


LIFE, TERM, AND ENDOWMENT 


INSURANCE 


ARE GIVEN BY 


The tna Life. 
Insurance Co., 


OF HARTFORD, CONN. 


EXAMPLES TAKEN FROM COMPANY'S RECORDS: 


No, 69945. $5,000 THirTY YEAR ENDOWMENT. Issued in 1870 (due 
in 1900). ‘Total premiums to date, $2,785.68, A paid-up policy due in four 
years would now be issued for $4,487.00 Cash dividend in 1896, $95.53; 
cash payment required, $59 12 (only about 4o per cent of the original pre- 
mium). 

No. 70116. $5,000 Tweniy-Fivk YEAR ENDOWMENT. Issued in 1870 
(matured in 1895), Total premiums paid, less dividends, $2,982.56, making 
a net gain to the insured of $0,067.44. Had death occurred during the 
twenty-five years, the full $5,000 would have been paid. 

No. 111660. $5,000 Twenty Year ENDOWMENT. Issued in 1875 
(matured in 1895). Total premiums paid, less dividends, $3,634.69. Had 
the insured died during the term of the policy, the whole $5,000 would have 
been paid. Having survived the twenty years, he receives for $3,584.69 paid 
out, $5,000—a gain of $1,465.31. 

No. 128041. $10,000 FirrkEEN YEAR ENDOWMENT. Issued in 1880 
(matured in 1895). Total premiums paid, le:s dividends, $7,331.82. The 
insured was furnished fifteen years insurance for $10,000 under this policy 
without cost, and was given a net gain in return, of $2,668,18—or $136.39 
for each $100 paid out. : 

No. 147544. $5,000 TEN YEAR ENDOWMENT. Issued in 1885 (matured 
in 1895). Total premiums paid, less dividends, $4,175.87, Ten years insur- 
ance and a gain of $824.13 on the investment. 

No, 54495. $5,000 RENEWABLE TERM. Originally issued in 1868. Total 
premiums paid in twenty-eight years, $1,675.52. Net value of paid-up 
policy entitled to, $831.90, Deduct this from cash paid leaves net cost for 
whole term, $843.62, Average cost per year, per $1,000, $6,02, 


LIMITED PAYMENT and ANNUAL LIFE POLICIES 


UPON EQUALLY AS FAVORABLE TERMS, 


THE ATNA LIFE 


issues every desirable form of Life, Term, Eadow- 
ment and Accident Insurance. 


[Ss AcENTs WANTED. ADDRESS THE CoMPANY.-£=t 


MORGAN G. BULKELEY, President. 


J. C. Wessrer, Vice-President. 
J. L_ Enc.tsu, Secretary. 
C. E. GILBerT, Asst. Secretary. 
H, W. St. Joun, Actuary. 
W. C. Faxon, Asst, Sec’y, Accident Dept. 
Gurpon W. Russet, M.D., Medical Director. 
James CAMPBELL, M.D., Medical Examiner. 


GEO. C, STERLING, 
General Agent Accident Department, 


62 WILLIAM ST., NEW YORK CITY. 


MUMFORD & BUSHNELL, 
General Agents Life Department. 
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1860. 1896. 
rr FIREMENS INS. CO., 


PHILADELPHIA. 


$1,368,629 
159,090 


ASSETS, JANUARY 1, 1896, - -— - 
NET SURPLUS, - - - 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SECRETARY. 





UN INSURANCE OFFICE 
OF LONDON. 
Founpep - - - + - A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 








Trustees 7f the Company's Funds in the United States: 
- ; Henry M. ALExanpeR, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
ComPANY’sS BUILDING, 54 PINE STREET, NEW York. 


C#ntrRaL DerarTMENT, Rialto Building, Chicago, 
NorTHWESTERN DeparTMENT, N. Y. Life Building, St. Paul. 
MIcHIGAN DeparTMENT, 105 Griswold St., Detroit. 
Pactric Drpartrrryr 995 Sansome St.. San Francisco 








PHENIX 


OF BROOKLYN, N. Y. 


INSURANCE 
COMPANY 


NEW YORK OFFICE, 
47 CEDAR ST. 





The Massachusetts Mutual Accident Association 


HOME OFFICE, INCORPORATED 
181 Devonshire St. norte 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. pee 





SPHCIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents. Correspondence 


solicited. 
G. LEONARD McNEILL, Secretary. 


ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January ist, 1996. 





Cash Capital ..cccccnccccccccccce ccccccccntcccceecnes conces cosces cocsce secs $1,000,000 00 
Reserves for Insurance in force, etC.... ...- -222 on nccn oneness cccee ne eecceeeeee 4,191,020.12 
Net Surplus.. imbthiieened tipnesmesrenen --- 2,025,808.13 
Policyholders’ “Surplus Cra es cates eel et ert spel asasaieo atl eticaa iors aelineireattar iano Ou 3,025,808.13 

BORE DRI. ccna connniouubie subi dddanmtinndntaedeweupsdanaepeneerernsenns 7. 216, "828. 25 


SAFETY FUND POLICIES ISSUED. 

Main Office, CONTINENTAL BUILDING, 46 Cedar St, 
NEW YORK. : 
F. C. MOORE, President. HENRY EVANS, Vice-President. 
EDWARD L ANNING, Secretary. CYRUS PECK, Treasurer. 
. J. TAYLOR, Manager Loss Department. 

J. J. McDONALD, General Manager. P on 
GEO. E. KLINE, Assistant to General Manager, Western Department; Rialto Building, 


Chicago, ill. 
W. S. DU VAL, General Manager, Pacific Coast Department; 321 Pine Street, San 


Francisco, Cal. 
RESPONSIBLE AGENTS WANTED. 





nee re UNDERWRITERS, 


COMPOSED OF THE 


Fire Association of Philadelphia, 


Founpep A.D, 1817. 


Insurance Co. of North America, 
Founpvep A.D, 1792. 





COMBINED ASSETS, January 1, 1896.........ccccccscccccesceees $15,068,916,59 
SURPLUS AS TO POLICYHOLDERG..........cceceecsececeese 6,324,990 63 
TOTAL INCOME IN 1806... .ccccccccccccccccccccccssesscvesccces 8,744,985.60 
TOTAL EXPENDITURES (including State and Local Taxes and 

05-04 000n000 656 50nteb0ecsesedenrrssscaneoesvenesene 8,368,718.51 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 





WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THRM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





RIN MUNIN puwicidon cee Welkbsunsdenedss440cuuses teedeseeees $200,000.00 
RN cde Wea cdaunansnveesceuasbadeuibe<eeumsndoanied 2,037,214.37 
Net Surplus........ aapnenedmeerd obese abe pew Pencbacen 775,387.78 
PORE, FOS 6, FOE occc0cscanewotencns 260080 twat 3,012,602,15 


Cc. O COLLMAN, President. 
D. B, SCHULTE, Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 





Ns cin recntawnaste chat checcnb scenes ebeneerdessis wennedimneseucase 
Re-Insurance Fund, and other Liabilities 
Surplus, over all ES EER RES ERED RIE TRIE 

UIA FONG Tg TID cicndc tnniemnee sentvensdinsGecenedaninciocdind $2,409,585 


Office—Company’s Building, 308 and 310 Walnut Street. 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N; H. 


nD EE NOEL, oo cecne duet Siabemekeiebabbalasseenbouenseaneas $800,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1896.................-. 1,024,909.00 
ER EES CES Sa PRED ROL OER 518,009.00 


JOHN C, FRENCH. J". N. P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y. 
T. Y. BROWN, "alien 26 Pine Street, New York. 


a ee 





jee aed See Wiest 


